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 INDEPENDENT AUDITOR’S REPORT

- TOTHE MEMBERS OF MORPAWALA REALCON PRIVATE LIMITED

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of MORPAWALA REALCON PRIVATE LIMITED (“the
company”) which comprise the Balance Sheet as at 31st March, 2022, the Statément of Profit and Loss for the
year then ended, and notes to the financial statements, including a summary of significant accounting policies

and other explanatory information. |

In our opinion and to the best of our information and according to the exp|an;§tions given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give.a true and

- fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the

Company as at 31st March, 2022, its Profit/loss for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Staridatjds on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our

report. We are independent of the Company in accordance with the Code of fEt*hics'issued by the Institute of

Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisibns of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion. :

|nform‘ati_oyn other than the financial statements and auditors’ report thereon

The company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including

" Annexures to Board’s report, Business ResponsibilitgRep denbut does not include the financial

oh financial statements does not
cover the other information and we do not expreg: ‘#8¥mj &f assurance conclusion thereon.



e Identify and assess the risks of material misstatement o

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. Based on the work we have performed; we
conclude that there is no material misstatement of this other information. '

i

Responsibilities of Management and those charged with Governanée for the Financial
Statements ' '

3

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (‘the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial_position; financial performance of the Company in
accordance with the accounting principles generally a'ccepted;1 in India, including the
accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments -
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the preparation and.

“ presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is r'esponsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to

~ going concern and using the going concern basis of accounting unless the Board of Directors

either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so. The Board of Directors is also responsible for overseeing the Company’s financial

reporting process. -

‘Auditor’s resp‘onsibiliﬁes for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

" auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

- material misstatement when it exists. Misstatements can arise from fraud or error and are
- considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

~ As part of an audit in accordance with SAs, we exercise p}ofessiénal judgment and maintain

professional skep’ticism throughout the audit. We also: %5004/\
. - ' dl

due to fraud or error, design and perform audit procedurss §honsi /g £0 those risks, and



obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, iritentidnal_o»missiohs,
misrepresentations, or the override of internal control. :

Obtain an understanding of internal control relevant to the audjt in order to design audit
procedures that are appropriate in the circumstances. ; ’

Evaluate the éppropriateness of accounting policies used} and reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of mahagement’s use of the going concern basis of

- accounting and, based on the audit evidence obtained, whether a material uncertainty

exists related to events or conditions that may cast significant doubt on the company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, futUre events or conditions may cause the company to cease to continue

as a going concern.

Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represént the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance r'egardfing, among other matters,
the planned scope and timing of the audit and significant anit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with

 them all relationships and other matters that may reasonably be thought to bear »on‘,our

independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

1. As réquired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A” a statement on the matters specified
in paragraphs 3 and 4 of the order, to the extent applicable. ‘

2. As required by Section 197(16) of the Act, being a private
provision of this section is not applicable to the Company. &
a
3. As required by Section 143(3) of the Act, we report that:  TH\B\




a)

b)

“We have sought and obtained all the information and explanafciozns which to the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet and the statement of Profit and Loss deaI{ with by this report are in
agreement with the books of account; ‘

In our opinion, the aforesaid financial statements comply with the Accounting Standards °

~ specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)

Rules, 2014;

On the basis of the written representa_tibns received from the directors as on 31 March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as
on 31« March, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act; : - .

This report does not include réport relating to internal financial controls over finanéial
reporting of the company and the operating effectiveness of such controls as required
u/s 143(3)(i) of the Act pursuant to Notification No. GSR 583(E) dated 13.06.2017 issued

- byMCA; :

g)

)

With résjoect to the other matters to be included in the Auditof’s Report in accordance .
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

(i) The Company does not.have any pending litigations which would impact its financial
position. ~ - _

(ii) The Company did not have any Iohg—‘term contracts including derivative contracts for
which there were any material foreseeable losses. ' '

(iii) There was no amount which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(iv) (a) The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or inve$ted (either from bofrowed
funds or share premium or any other sources or kind of funds) by the Company to or
in any other person or entity, including foreign entities (”Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in o persons or entities

- identified in any manner whatsoever by or on behalfcgoﬁ%‘ TE~Ean pany (“Ultimate
Beneficiaries”) or provide any guarantee, security r*th\g)\li‘légc@' behalf of the
Ultimate Beneficiaries; o ‘;3&0‘56 BE:




et
\

(b) The management h_aé represented that, to the best of its knowledge and belief,

no funds have been received by the company from any person or entity, including
foreign entities (“Funding Parties”), with the under-standing, whether recorded in

- writing or otherwise, that the company shall, whether, directly or indirectly, lend or

invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been consideﬁred reasonable and _
" appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as

provided under (a) and (b) above, contain any material mis-statement.

(v) No dividend has been declared or baid during the year by the compény. ‘

For D C J & Associates

Chartered Accountants

" M. No. 515297

Firm Registration Number

'UDIN: 22515297BATOYV9401
Place: Kota '

Date: 18/09/2022



ANNEXURE “A” TO THE AUDITORS’ REPORT

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory
Requirements of our report of even date.

| (i) (a) (A) The Company has maintained proper records showing full particulars,

Including quantitative details and situation of Property, Plant and Equipment;

(B)v‘ The Company has no intangible assets as such the clause is not applicable.

(b) As explained to us, Property, Plant and Equipment have been physically verified by'the

management at reasonable intervals, no material discrepancies were noticed on such
- verification;

(c) According to the information and explanations given to us, the title deeds of all the -

Aimmovable properties disclosed in the financial statements are held in the name of the -
company . 5 »

(d) According to the information and explanations givén to us'and on the basis of our
examination of the records of the Company, the company has not revalued its

Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year; - :

(e) According to the information and explanations given to us there are no proceeding
have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules
made thereunder. ' | ~

(i) (a) According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the physical verification of inventory has
been conducted at reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate. No discrepancy of
10% or more in the aggregate for each class of inventoryi were noticed on physical
verification of stocks by the management as compared to book records;

(b) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not been sanctioned working capital limits
in excess of five crore rupees, in aggregate, from banks or financial institutions on the
basis of security of current assets. '

(ili) According to information and explanation given to us," during the year.the company has no
made investments in, nor provided any guarantee or security (I 4/’Eed any loans or
advances in the nature of loans, secured or unsecured, to, iesch
Partnerships or any other parties. Accordingly, paragraph

- 3(iii)(b)(c)(d)(e)(f) are not applicable.




- (iv)

In our opinion and according to information and explanation given to. us, the company has
not granted any loans, made investments, provided guarantees and security to which

- provisions of section 185 and 186 of the Act are applicable. Accordingly, the clause (iv) of

paragraph 3 of the order is not applicable to the company.

In our opinion and according to information and explanation given to us, the company has
not accepted any deposits or amounts which are deemed to be deposits covered under

, Sectioh 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the

(vi)

(vii).

directives issued by the RBI and the provisions and the rules framed thereunder.

j'he Central Govt. has not specified the maintenance of cost records by the Company
under Section 148 (1) of the Companies Act, 2013. ? '

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company is regular in depogitihg
undisputed statutory dues to the appropriate authorities including. Provident Fund,.
Employees’ State Insurance, Income-Tax, Sales-Tax, Service Tax, Goods and Service Tax,
duty of Customs, duty of Excise, Value Added Tax, Cess and other statutory dues
applicable to it. There were no undisputed outstanding statutory dues as on 31st March,

-2022 for a period of more than six months from the date they became payable;

(viii)

(b) According to information and eXpIar_\ation given to us and the records of the company
examined by us, there are no statutory dues referred in sub clause (a) which have not -
been deposited on account of any dispute with the relevant authorities.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has.not made any transactions
which are not recorded in the books of account have bee’n‘sdrrende\red or disclosed as
income during the year in the tax assessments,{under the |ni¢ome Tax ACt, 1961 (43 of

- 1961).

(a) In our opinion and dccording to the information and explanationé given by = the
management, we are of the opinion that the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender; o , : }

(b) According to the information and explanations given by the management, the
company has not declared willful defaulter by-any bank or financial institution or
other lender; - ;

(c) In our opinion and according to the information and explanations given by the
_management, the Company has applied the term loan obtained for the purposes for
‘which they were obtained; . : o

(d) In our opinion and according to the information and g¥
management, funds raised on short term basis have
purposes;




(xi)

{xii)

(xiii)

(xiv)

(¥V)

(e) In our opinion and accqrding to the information and explanations given by the
management, the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint ventures;

(f) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

(a)The company has not rai,sed any money by way of initial public offer or further public
offer (including debt instruments) during the year; :

(b)The company has not made any préferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year.
(a)According to the information and explanations given by the management, no fraud by
the company or any fraud on the company has been noticed orvrep*orted during the year;

.(b)No report under sub-section (12) of section 143 of the Cbmp%anies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and '
Auditors) Rules, 2014 with the Central Government;

(c)According to the information and explanations given to us by the mahagement, no
whistle-blower complaints had been received by the company.

The Company is not a Nidhi Company and the"Nidhi Rulés, 2(514 are not applicable to it,
the provisions of Clause 3(xii) of the Order are not applicable to the Company.

~According to the information and explénations given to us and based on our examination

of the records of the company, transactions with related parties are in compliance with
the provisions of section 188 of the Act. The Provisions of Section 1770f the Act are not
applicable to the company. The details of such related party transactions have been
disclosed in the financial statements as required ‘under Accounting Standard AS-18,
Related Party Disclosures specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014. :

In our opinion and based on our examination, the company does not require to have an
internal audit system with the size and nature of its business, the provisions of clause
3(xiv) if the order are not applicable to the company. ; ‘

According to the information and explanations given to us arjd based on our examination
of the records of the company, the company has not i
transactions with its directors or persons connected
provisions of Clause 3(xv) of the Order are not applicable 10




(xvi) (a) According to the information and explanations‘ given tp us and based on opr
“examination of the records of the company, the company is not required to be
registered under Section 45—|A of the Reserve Bank of India Act, 1934;

~(b) In our Oplnlon and based on our examination, the Company has not conducted any
Non-Banking Financial or Housing Finance act|v1t|es without a valid Certificate of

Registration (CoR) from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934;

(c) In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India;

(d) According to the information and explanatlons given by the management the Group
does not have any CIC as part of the Group.

(xvii) Based onh our examination, the company has not mcurred cash losses in the financial year
and in the immediately precedlng financial year : ‘

(xviii) There has been nho resignatlon of the statutory auditors during the year.

(xix) Accordlng to the information and explanations given by the management and audit
procedures performed and on the basis of the financial ratios, agelng and expected dates of
realisation of financial assets and payment of financial liabilities, . other mformatlon

" accompanying the financial statements, the auditor’s knowledge of the Board of Directors
and management plans, we are of the opinion that no material uncertalnty exists as on the
“date of the audit report that company is capable of meeting its ||abI|It|eS existing at the date
of balance sheet as and when they fall due W|th|n a period of one year from the balance
sheet date.

- (xx) Based on our examination, the provisions of section 135 are not applicable on the
" company. Hence, this clause is not applicable to the company.

(xxi) The company is not reqwred to prepare Consolidated fmancral statements-hence this
clause is not applicable to the company.

For D CJ & Associates
Chartered Accourtant

A

3 9’%‘*‘3

(Partner)
M. No. 515297
Place: Kota- .
Date: 18/09/2022



f

MORPAWALA REALCON PRIVATE LIMITED

PLOT NO F-559, IPIA, KOTA, RAJASTHAN

Balance Sheet as at 31th March, 2022

(_Rs in '000) ]
Particulars Note | As at 31.03.2022 As at 31.03.2021
I. |EQUITY AND LIABILITIES
(1) {Shareholder’s Funds
(a) |Share Capital ) ‘2.1 10,000.00 10,000.00
(b) |Reserves and Surplus 2.2 -5,944.01 -6,124,50
(c) [Money received under share warrants :
Sub Total 4,055.99 3,875.50
(2) [Share application money pending allotment - -
(3) [Non-Current Liabilities . .
(a) |Long Term Borrowings 2.3 34,079.13 42,489.93
(b) |Deferred Tax Liabilities (Net) 2.4 275.73 269,42
(c) |Other Long Term Liabilities i
(d) [Long Term Provisions : ) .
Sub Total 34,354.86 42,759.35
(4) |Current Liabilities ;
(a) |Short-Term Borrowings 2.5 6,411.16 7,677.73
(b) [Trade Payables 2.6 20,565.33 64,592.34
(A) Micro enterprises and Small Enterprises ‘
(B) Others :
(c) [Other Current Liabilities 2.7 302.18 1,152.04
(d) |Short-Term Provisions - 0.00
Sub Total 27,278.68 73,422.11
Total 65,689.53 120,056.97
II. |Assets
(1) [Non-Current Assets
(a) |Property, Plant and Equipmént and Intangible Assets| 2.8
(i) Property , Plant and Equipment 60,361.84 69,591.65
(ii) Intangible Assets & 0.00
(iii) Capital work in Progress
(iv) Intangible Assets under development !
Sub Total 60,361.84 69,591.65
(b) |Non-Current Investments - -0.00
(c) [Deferred Tax Assets -
(d) |Long Term Loans and Advances 2.9 - 0.00
(e) |Other Non-Current Assets 2.10 = 0.00
Sub Total : - 0.00
(2) |Current assets ) :
(a) |Current Investments T
(b) |Inventories 2.11 2,358.59 ; 3,348.74
(¢) |Trade Receivables 2.12 741.46 44,889.38
(d) [Cash and Bank Balances 2.13 1,161.77 1,030.08
(e) |Short-Term Loans and Advances 2.14 |~ + 0.00
(f) [Other Current Assets 2.15 § 1,065.87 1,197,12
Sub Total 5,327.69 50,465.32
Total 65,689.53 120,056.97 S

Significant Accounting Policies, Notes on Financial Statements as per Note 1 & 2.

As per our Report of evep

For DCJ & ASSOCILA|
Chartered Accoutb At

For and on behalf of Board of Directors
MORPAWALA REALCON PRIVATE LIMITED

Morpawala Realcgn Private Limitea -~ For Morpawala Realcon Private Limit
L ’hpta)

Director

DIN : OBBZWr

(Devkinandan Gupta)
Director
DIN : 0080

Place: Kota .
Dated: 18/09/2022
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MORPAWALA REALCON PRIVATE LIMITED

PLOT NO F-559, IPIA, KOTA, RAJASTHAN
Statement of Profit and Loss for the year ended 31.0}3.2022

( Rs in '000)

Particulars : Nﬁge 2021-22 .; 2020-21
Revenue from operations 2.16 . 76,603.26 115,802.31
} 76,603.26, 115,802.31
Other Income | 2447 5,924.25 2,062,93 T
Total Income 82,527.52 117,865.24
Expenses: .
Purchase of Stock-in-Trade 2.18 74,619.05] | 112,409.33
Changes in inventories of finished goods, ,‘
work-in-progress and Stock-in-Trade 2,19 990.15 -3,348.74
Employee benefit expense 2.20 492.00 ’ 270.00
Financial costs 2.21 1,315.70 4,309.41
Depreciation and amortisation 2,429.81 2,684.87| -
Other expenses 2.22 2,459.50 1,271.14
Total Expenses 82,306.20 117,596.01
Profit before exceptional, extraordinary . :
and prior period items and tax 221.32 269.23
Exceptional Items 0.00 0.00
Profit before extraordinary and prior
period items and tax 221.32 269.23
Extraordinary Items 0.00 0.00
Prior Period Item : '0.00 . 0.00
Profit before Tax 221.32 269.23
Tax expense: . :
! (1) Current tax . - 34,53 42.00
(2) Deferred tax 6.31 10.89
(3) Income Tax Earlier Year ‘ : 0.00 0.00
Profit/ (Loss) for the period . 180.49 216.34
Earning per equity share:
Basic o :
Before Extraordinary Items 0.18 0.22
After Extraordinary Adjustment 0.18, 0.22
Diluted :
Before Extraordinary Items 0.18 0.22
After Extraordinary Adjustment 0.18 0.22

Significant Accounting Policies, Notes on Fmancnal Statements as per Note 1'& 2.
As per our Report of even date

For and on behalf of Board of Directors
MORPAWALA REALCON PRIVATE LIMITED

Jawala Realcon Private Ljmiteg  For Morpawala Realcon Private Limitea
Ankush Gupt 2vkinandan a .
(An ulgirecltlgraﬂiecmf Director Dmm!

i

DIN : 03124376 . DIN: 00809256

Place : Kota
Dated: 18/09/2022
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MORPAWALA REALCON PRIVATE LIMITED

Notes annexed to and forming part of the balance sheet as at 31.03.2022

‘As at As at
31,03,2022 31.03,2021
{ Rs in '000)
Share Capital : | N Note - 2.1 |
Authorized :
1000000 Equity Shares of Rs 10/- each 10,000.00 10,000.00
0.00
10,000.00 10,000.00
ri Pai ;
1000000 Equity shares of Rs, 10/--each ,fully paid -~up ‘ 10,000.00 16,000.00
. T 0.00
10,000.00 10,000.00
Notes: .
(1}  The company has only one class of share referred to as equity shares having a par value of Rs. 10/- each holder 6f equit‘ly shares is
entitled to one vote per share. .
(2)  The company declares and pays dividends in Indian Rupees . The dividend propesed by the Board of Director is
subject to the approval of the shareholders in the ensuing Annual General Meeting.
(3)  In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the
shareholders. !
(4)  The details of Share holders holding more than 5 % equity shares as at 31.03.2022 and 31.03.2021 .
. As At 31.03.2022 : As-At 31.03.2021
. Ownership :
Share Holder No. of Share Interest % No. of Share Ownership Interest %
Ankush Gupta 400000 40.00% ; 400000 40.00%
Shikha Khandelwal 200000 20.00% ] 200000 20.00%
Devki Nandan Gupta 200000 20.00% : 200000 20.00%
Rajnibala Khandelwal 200000 20.00% i 200000 20.00%
Total 1000000 100.00% i 1000000 100.00%
As per records of the company, including its regisiter of sharesholders/members. :
(5) Shareholding of Promoter:
Shares held by promoters at the end of the Year
Promoter's Name No. of shares |% of total shares|No. of shares % of total shares |{% Change during the
previous year previous year Year
Ankush Gupta 400000.00 40.00% 400000.00 . 40.00% 0.00%
Shikha Khandelwal 200000.00 20.00% 200000.00 . 20.00% 0.00%
Devki Nandan Gupta 200000.00 20.00% 200000.00 ] 20.00% 0.00%
Rajnibala Khandelwal 200000.00 20.00% 200000.00 ; 20.00% 0.00%
(6)  The reconciliation of the number of shares outstanding as at March 31, 2022 and March 31, 2021 is set out below:
Equity Share
Particulars As at
:31.03.2022 31.03.2021
Number of shares at the beginning 1000000 1000000
Number of shares at the end 1000000 1000000

For Morpawala Realcon Private Limijea

For fiorpawala Realcon Private Limitea




MORPAWALA REALCON PRIVATE LIMITED

Notes annexed to and forming part of the balance sheet as at 31.03.2022

; { Rs in '000)
Reserves and Suyplus : f | Note - 2.2 |
urp! 1 stat nt of Profit an
As per last Balance sheet -6,124,50 -6,340.84
Add : Net Profit after Tax Transferred from Statement of Profit and Loss 180.49 216.34
Surplus - Closing balance - -5,944.01 -6,124.,50
Long Term Borrowings 2022 i 2021
Secured Loan_ Non Current Current Maturity Non Current " Current Maturity
Term Loan . - . :
From Banks 0.00 0,00 ! 0.00 0.00
CBI 26,312.56 6,411.16 i 32,723.72 ' 7,677.73
; 0.00 0.00
From NBFC - 0.00 0.00 ! 0.00 N 0.00
26,312.56 6,411.16 32,723.72 7,677.73
Unsecured Loan
From Directors - i -
from Shareholder & their relatives . :
Sun Agro Corporation 7,766.58 0.00 9,766.21 0.00
0.00 : 0.00
(See Note 1 below) 7;766.58 0.00 . 9,766.21 0.00
Total 34,079.13 6,411.16 i 42,489.93 7,677.73

1la. No schedule of repayment of unsecured loans of directors & family members as well as intercorporate deposit
1b. The loan from directors & family members and intercorporate deposit are interest free.

For Morpawala Realcon Private Limitea For Morpawala ;Rea‘COH Private Limitea

Director
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' MORPAWALA REALCON PRIVATE LIMITED

Notes annexed to and forming part of the balance sheet as at 31.03.2022

Defered Tax Liability

( Rs in '000)

1 Note - 2.4 ]
The company has recognized deferred taxes, which result from timing difference between the book profit and tax profit . The details of which are as under '«

Particulars

Op. balance

Arising during the i Total

year

DTL

Short Term Borrowings

Secured
A Working Capital Loan

B Current Maturity‘of Long Term Borrowings

Total
Notes

TYrade Payables

(#)Meicro, smail and Medium
enterprises Development Act, 2006

(b) Others

Ageing of Trade Payable (current year):

269.42

6.31 : 275.73

269,42

6.31 275.73

6,411,16 7,677.73

6,411,16 7,677.73

. 20,565.33
20,565.33

64,592.34
64,592,34

Particulars

(i) MSME

(i1) Others

(iii) Disputed dues- (iv) Disputed dues-
MSME * Others

Outstanding for following periods from due date of payment
Less than 1 yr,

1-2 yrs,

2-3 yrs.

More than 3 yrs.

Total

Ageing of Trade Payable (previous year):

19,071.26
1,494.07
0.00

0.00

0.00

20,565.33 0.00 0.00

Particulars

(i) MSME

(ii) Others

(iii) Disputed dues- (iv) Disputed dues-
MSME ! Others

Outstanding for following periods from due date of payment

Less than 1 yr,
1-2 yrs,

2-3 yrs,

More than 3 yrs,

Total

th rrent Liabiliti
Advance from Customer (Booking and Other)

Other Pavables
For Expensés and other Liabilies

Audit Fee Payable
GST Payable
Salary Payable
TCS Payable

TDS Payable

, For Morpawala Realcon Priv.

64,592.34

0.00

64,592.34 g.00 | 0.00

0,00 482,21

0,00 0.00
138,00 108.00
68.53 465.94
17.50 0.00
0,00 79.82
78.16 16.08
302.18

1,152.04

For Morpawalé Realcon Prvate Limitag

(e

Director



MORPAWALA REALCON PRIVATE LIMITED
_Notes annexed to and forming part of the balance sheet as at 31.03,2022 !

Long term loans and advances

Unsecured, Considered good unless otherwise stated

Other Loans and Advances

Income taxes deducted at source/advance !

TCsS

TDS receivable

Shyam Food Agro H

{ Rs in '000)

Other Non Current Assets ‘

Electricity Security Deposit

Inventorijes

Closing Stock ! 2,358.59 3,348.74
2,358.59 3,348.74
Trade Receivable
Considered Good 741.46 44,889.38
741.46 44,889.38
lii, Trade receivables (Current year):
Outstanding for following periods from due date of payment
Particulars Less than 6 months 6 months- 1 year [1-2 yrs. 2-3 yrs, More than 3 yrs, Total\
(i} Undisputed Trade receivabies- considered 741.46 N 741.46
good
(i) Undisputed Trade Receivables- Considered 0.00
Doubtful i
(iii) Disputed Trade Receivabies considered Q.00
good
(iv) Disputed Trade Receivables considered ' 0.00
doubtful .
Unbilled Dues 0.00 0.00
Total 741.46 0.00 0.00 0.00 0.00 741.46
iii. Trade receivables {previous year) : ; ’
. OQutstanding for following periods from due date of payment
Particulars Less than 6 months 6 months- 1 year [1-2 yrs, 2-3 yrs, More than 3 yrs. Total
’ (i) Undisputed Trade receivables- considered 43,405.26 1,484.12 44,889.38
ood
(i)} Undisputed Trade Receivables- Considered 0.00
Doubtful
(iil) Disputed Trade Receivabies considered 0.00
ood
(iv) Disputed Trade Receivables considerad 0.00
doubtful
Unbilled Dues - 0.00.
Total 43,405.26 1,484.12 0.00 0.00 v 0.00 44,889.38

For Morpawala Realcon Private Li

o P g

Director



MORPAWALA REALCON PRIVATE LIMITED .
Notes annexed to and forming part of the balance sheet as at 31.03.2022

- ( Rs in '000)

Cash and Bank Balance

a) Cash in hand . 706.79 744.07

b) Balance with scheduled bank in current account : : 454,98 286.00
1,161.77 1,030.08

Short Term Loans and Advances

(Unsecured, Considered good unless otherwise stated)
Others .
Advance recoverable in cash or kind
Prepaid Expenses

Advances to Employee

Co

T E

. Note -2.15
Other Current Assets

Balance with revenue authorities (GST) : 51.23 . 236.23

08 , : 983.71 949.30
TCS 30,93 11,60
1,065.87 1,197.12

N

For Morpawala Realcon Brivate Limite,

Directoy
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MORPAWALA REALCON PRIVATE LIMITED i
Notes annexed to and forming part of the statement of profit and loss for year ended as on 31-03-2022

( Rs in '000) :
2021-22 2020-21

¥ 5
Revenue from Operations ’ | Note - 2.16 |

Sales-Trading :
SALES 76,603.26 115,802.31
rvi 0.00 : 0.00
76,603.26 115,802.31
Other Income | Note - 2.17 |
Storage of Agriculture Produce 3,922.94 '1,036.03
Weight Charges 0.00 ©99.41
Godown Rent 1,939.91 . 927.49
Rate Difference - 23.44 : 0.00
Interest on Income tax Refund 37.96 | 0.00
5,924.25 2,062.93
Purchase of Stock-in-Trade ( Trading) { Note - 2.18 ]
Purrchase 74,619.05 112,409.33
74,619.05 112,409.33

Changes in_inventories of finished goods, work-in-progress and i
Stock-in-Trade . Note - 2.19

OPENING STOCK

3,348.74 . 0,00
3,348.74 T 0.00

CLOSING STOCK N ' ;
2,358.59 3,348.74
Sub Total 2,358.59 3,348.74
Increase (Decrease) in stocks : 990.15 -3,348.74

Employee benefit expense . { Note - 2.20 |

Salaries, Wages and Allowances 492.00 270.00
Contribution to PF, ESI and Other Welfare Fund 0.00 ; 0.00
Staff and Labour Welfare . 0.00 .

492.00 270.00

For Morpawala Realcdn Private Limitea

//g\\———w\
| Director

For Morpawala Realcon Privatg Liiite
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MORPAWALA REALCON PRIVATE LIMITED
Notes annexed to and forming part of the statement of profit and loss for year ended as on 31-03-2022

( Rsin '000) ;
Financial Cost I Note - 2.21 |
Bank charges . 9.71 ; 2.89
Interest Paid 1,305.99 -4,306.52
1,315.70 4,309.41
Other Expenses | Note - 2.22 {
Trading & Job / Servicing Expenses [
Consumable -
Freight & Cartage 41,98 i 491,74
Power and Fuel 1,394.99 i 272,10
Repairs & Maintenance - 0.00 41.47
Plant and Machinery 0.00 : : 0.00
Building 0.00 . 0.00
Hammali 63.66 ©149.23
Insurance 49.52 . 34,50
Sub Total A 1,550.15 . 989.05
Establishment Expenses :
Audit Fee 30.00 :  30.00
Brokerage 77.00 9.00
Interest on TDS 1.14 . 0.00
Interest on TCS 1.20 ‘ 0.00
GST Expenses 0.00 ¢ 10,70
Round Off 0.00 i
ROC Fee : 0.00 : 7.80
Godown Rent ) 800.00 ‘ 200.00 -
Misc. expenses ) ) 0.00 24.59
Sub Total - B i 909.34 ! 282.09
Total A+B 3,450.50 1,271.14

For Morpawala Realcon Private Limitea

Director

For Morpawala Realcon Private Limiteg

Director.
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Numerator | - Denominator 1 Ratio Numerator ~ T Denominator | Ratio |
(Rs in '000) ] (Rsin’000) | | |
¥ ) Reason
S.No. [Ratio (Numeral| Lo or 2022 2021 % of for
. or , ! Variance .
Variance
Current [Total
1[Ratio (in |Current Ti‘:i:icu"em 5,327.69 27,278.68 0.20 50,465.32 7342211 oee] -71.58%
limes) _ |Assets i
Dept  |Oebt ,
Equity consistin ‘
zRatio (in g of Total Equity 40,490.30 4,055.89 9,98 50,167.66 3.875.50 12.94] -22.88%|
times) borrowin
as
Net Profit :
Debt. aftertax [ : ~ 4
Service + interost principal .
3|Coverag repayment + total 3,916.29 7.717.16 0.51 7.207.73 11,984.25 0.60] -15.62%
+
e Ratio ., Jinterest
(in times) depreciat
ion
Profit for
Return the year
on Equity less
.o {Preferen |Avera e equity 180.49 3,865.75, 4.55% 216,34 3,767.33] s574%] -2075%
Ratio (in g
%) ce :
dividend
(if
COGS =
Opening i
inventory Inventory i\\(/grseg;rl];ventory
::;’:’Xﬁr Purchase|inventory + 75,714.83 2.853.66 26.53 109,701.56 167437  65.52) -59.50%
times) + Direct [Closing
Expense Inventory)/2
Clasing
Invenory
Trade
Receivab
Revenue
le from  |Average trade 76.603.26 22,815.42 3.39 115,802.31 44,889.381  2.58]  30.15%
Turnover operation receivable
Ratio (in |°P
times)
Cost of
Purchase,
Trade |=
Payable |Opening Average trade . :
7| Turnover Inventory g 75.609.19 42,578.84 1.78] 109,060.59 64,592.34 1.69 517%
N payable
Ratio (in |+purchas
timesy [es-
Closing
Inventory
g:::i!al Revenue
8l Turnover from - [Working Capital 76,603.26 -21,950.98 ~3.49| 115,802.31 -22,956.79 -5.04] -30.82%
;. joperation
Ratio (ir
times)
Net Profit Y '
9|Ratio (in |FrOfM for [Revenue from 180.49 76.603.26 0.24% 216.34 115802.31 0.19%]  26.12%
o the year |Operations
%)
Retumfodoft .
10{Capital gexfc;f 1 |CE = Net wortn 1,537.02) 4,086.99 37.90% 4,578.64 3.875.50] 118.14%|  -67.92%
Employe |. -
d (in %) interest .
Income income
Return ;
1[0 fﬁﬁfte Average NA NA Na|Joner: ate
ir:vestme Investms Investment ) \ vestme
" nt Funds rits

For Morpawala Realcon Private Limiteq

Dirsctor




MORPAWALA REALCON PRIVATE LIMITED
PLOT NO F-559 IPIA, Kota (Raj.)-324005

CIN-U70100RJ2013PTC041753 ‘ e-mail id: uttambeej@gmail.corn
: Contact No.: +91-98290-37735

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO FINANCIAL -
| STATEMENTS ‘
(Annexed to and forming part of Balance Sheet as at 31“March, 2022
and Statement of Profit & Loss for the period ended on that date)

1 SIGNIFICANT ACCOUNTING POLICIES:

a)  BASIS OF PREPRATIONS:

The financial statements have been prepared and presented under the historical
cost convention on the accrual basis of accounting and comply with the

' accounting principles generally accepted -in India including the Accounting
Standards specified under Section 133 of the Companies Act, 2013 and relevant
provisions of the Companies Act, 2013 to the extent applicable and other
pronouncements of the Institute of Chartered Accountants of India ('ICAI').
Accounting policies are applied consistently with previous years.The Company
follows the mercantile system of accounting recognizing income & expenditure
on accrual basis. The accounts are prepared on a going concern basis.

b) USE OF ESTIMATES:

The preparation of the financial statements is in conformity with Generally
Accepted Accounting Principles (GAAP) in India and requires management to
make judgments, estimates and assumptions that affect the reported amounts of
revenues, income and expenses of the period, assets and liabilities and
disclosures relating to contingent liabilities, as on the date of the financial
statements. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions
and estimates could result in the outcomes requiring a material adjustment to
the carrying amounts of assets or liabilities in future periods. Any revision to
accounting estimates is recognized prospectively in future periods. ’

c) VALUATION OF INVENTORIES:

Raw materials, finished goods, work-in-progress and other inventories are valued
at lower of cost and net realizable value. The Valuation and Quantification of
inventories have been accepted as taken, valued and certified by the




d)

f)

g)

h)

PROPERTY, PLANT AND EQUIPMENT AND DEPRECIATION:

(i) Property, Plant & Equipment including intangible assets are stated at their
original cost of acquisition including taxes, freight and other incidental
expenses related to acquisition and installation of the céncerned assets less
depreciation till date. Company has adopted cost model for all class of items
of Property Plant and Equipment.

(i) Depreciation on Property, Plant & Equipment (other than land) is charged
under Written Down Value Method in accordance with Schedule || of the
Companies Act, 2013. ‘

(iii) Depreciation on Property, Plant and Equipment is prowded to the extent of
depreciable amount based on useful Life in the manner prescribed in
Schedule II of the Companies Act, 2013. Significant component of assets
having a life shorter than the main asset, if any, is depreCIated over the
shorter life.

(iv)Impairment loss indicates the carrying ‘amount of assets exceeds their
recoverable amount. Recoverable amount is higher of the net selling price of
the asset or its value in use. Value in use is present value of estimated future
cash flows expected to arise from the continuing use of an asset and from its
disposal at the end of its useful life. The company will recognise such losses
whenever they arise.

REVENUE RECOGNITION:

Revenue is recognized to the extent that it can be reliably measured and it is
probable that the economic benefit will flow to the company. ,

Revenue from sale of goods is recognized when the significant risks and rewards
of ownership of the goods are transferred to the customer and it is stated net of
Sales Returns and Goods and Service Tax. :

EARNING PER SHARE: ,

The earnings in ascertaining the company's EPS comprises the net profit after tax
and includes the post tax effect of any extraordinary items. The number of shares
used in computing basic EPS is the weighted average number of shares
outstanding during the year.

BORROWING COSTS:

Interest and other costs incurred in connection with the borrowing of funds that
are directly attributable to the acquisition, construction  or erection of a
qualifying asset are capitalized as cost of such asset and the other borrpwing
costs are recognized as an expense in the year.

RETIREMENT BENEFITS :
Provisions of gratuity to employees, provideptfund rules and l[eave encashment

o PSSO~
are not applicable to the compan S &




INCOME TAXES :

Tax expense comprises of current and deferred tax. Current tax is measured at
the amount expected to be paid to the tax authorities, usmg the applicable tax
rate.

j)  TAXATION:
Deferred Tax is recognized on timing difference between the accounting income
and the taxable income for the year and quantified using the Tax Rates and laws
enacted or substantially enacted on the balance sheet date.
k) PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:
Provisions involving substantial degree of estimation in ~measurement are
recognized when there is a present obligation as a result of past events and it is
probable that there will be an outflow of economic resources and a reliable
estimate can be made of the amount of the obligation. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimate.
Contingent Assets are neither recognized nor disclosed in the financial
statements. ‘
Contingent Liabilities are disclosed in respect of possible obligations that arise
from past events but their existence is confirmed by occurrence or non-
occurrence of one or more uncertain future events not wholly within the control
of the Company.
2. NOTES ON ACCOUNTS:
(a) The company has neither imported nor consumed any imported material
during the period under review.
(b) The calculation of Earnings Per Share is as detailed below =
, < in thousands
Particulars | Before Extraordinary items After Extraordinary items
""" 31st March 31st March 31st March 31st March
2022 2021 2022 2021
Profitaftertax (A) 180491 21634 18049
Weighted average number of shares outstandmg 10.00.000 10,00,000 10 00 000
(B) T . i B
Basic EPS (A/B) 0.18 0.22 0.18] 022
Diluted ol
broit aftor ax (4 18049 21634} 12049} 21034
Weighted average number of shares outstanding 10,00,000 10,00,000 10,00,000 10 00 000}
(B) = e o
Diluted EPS (A / B) 0.18| 0.22 - 018 022,
Face value per share 10 10 : {,@“QBB 10 1Q




(c) REMUNERATION TO THE AUDITORS . (in’000)

. 31.03.2022  31.03.2021
Towards Audit Fee ' 30.00 | 30.00

(d) Rs.NIL (in’000) amount is paid to Directors towards Remuneration in
current period (Previous Year- Rs. 0 (in’000)).

(e) Deferred Tax Asset/Liability (in'000)
As per The Companies Act, 2013
Net Block as per books on 31.3.2022 23,147.11
Bal as per The Income Tax Act; 1961 (Return of Income) “ 22,086.62
| o o 1,060.50
Excess Depreciation claimed as per Income Tax Act in Earlier years
Deferred Tax Liability balance (As on 31.3.2022) @ 26% - 275.73
Less: Balance of DTL As on 31.3.2021 269.42

Deferred Tax Liability created during the year © 6.31

(f) The Goods and Service Tax (GST) reconciliation & liability towards Revers\e
Charge Mechanism (RCM) has not been done till date of signing of
Financials. The company will adjust the differences, if any, in the ensuing
GST returns for remedial actions. The management has not provided for
GST on advances received from customers before implementation of GST.

(g) Disclosure of transactions in respect of related parties pursuant to
Accounting Standard-18 are given below.

I List of related parties where controls exists and related partles with
whom transactions have taken place and relationship.

a. Ankush Gupta — Director

b. Devkinandan Gupta - Director -

C. Bhafat Jyoti Dairy Products Limited — Director’s Firm
d. Balaji Soya Proteins Private Limited- Director's Firm




Il. Key Management personnel

" i, Ankush Gupta — Director

ii. Devkinandan Gupta - Director

I1.(A) Transaction du_ringvthe year with related parties or Key managerial

personnel (in"000)
. o NATURE OF YOLUME OF TRANSACTION
TRANSACTION YEAR ~ VEAR
2021-2022 2020-2021
SALES 228.29 0.00
PURCHASE ' 0.00 2437.91
ANKUSH GUPTA DIRECTOR '
LOAN TAKEN 29024.37 7655.00
LOAN REPAYMENT 31024.00 36032.61
BALAJI SOYA SALES 19129.87 0.00
PROEINS PRIVATE | DIRECTOR'S FIRM
LIMITED PURCHASE 0.00 20478.54.
BHARAT JYOTI A
DAIRY PRODUCTS | DIRECTOR'S FIRM PURCHASE 19015.22 0.00
LIMITED
DEVKINANDAN |
SUPTA DIRECTOR PURCHASE 0.00 1110.76
STAR AGRI
WAREHOUSING &
COLLATERAL DIRECTOR -
' Y, 2289, 1094.44
VMANAGEMENT | RELATIVE'S FIRM | ENT RECIEVED °289.09
LIMITED

(h)In the opinion of the Board of Directors, the current assets, loans and
advances have a value on realization in the ordinary course of business at

least to the amount at which they are stated.

(i) There are no events or contingencies
Balance Sheet date.




( ) The Company is regularly making payments within Forty-Five days to the
suppliers of goods or services to Micro and Small Enterprises as per
provisions of MSMED Act, 2006.The classification have been accepted as

- certified by management.

(k) There are no prior period expenses or income debited / credited in Profit
& Loss Account except adjustment of tax (if any).

(I)  The debit and credit balances of the parties are subject to confirmation.

(m) The Company has not granted loans and advances in the nature of
loan to promoters, directors, Key Management Personnel and the related
parties (as defined. under the Act), accordingly the disclosure of
information related to this point is not applicable.

(n) The Company does not have any intangible assets (as covered under AS-

- 26).

(0) In opinion of the management, neither the Company hold any Benami
property nor have any proceedings been initiated or pending against the
Company for holding any Benami property under the “Benami
Transactions (Prohibition) Act, 1988 and Rules made thereunder.

(p) On the basis of information avallable with the management the Company
is not a willful defaulter.

(q) During the year, the Company has not surrendered ;'or disclosed any
undisclosed income in the tax assessment under the applicable provisions
of the Income Tax Act, 1961,

(r) The other additional disclosures and information - (not specifically
disclosed) as required by Schedule Ill are either NIL or not applicable.

(s) The title deeds of the immovable properties are held in the name of the
Company.

Section 560 of Companies Act, 1956.
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(u) The Company has created charge with the Registrar of Companies for the
loan taken by the company.

(v) The company has borrowed funds from Central Bank of India against’
securities given by the company.

(w) During the year, the company has not traded or invested in crypto
currency or virtual currency.

(x) (a) The Company has not advanced or loan or invested funds (either
borrowed funds or share premium or any other source or kind of funds)
to any other person or entity, including foreign entities (”Intermedlarles”)
with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or |nd|rectly lend or invest in
other persons or entities identified in ‘any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Company has not received any fund from person or entity,
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons'or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, securlty or the like on
behalf of the Ultimate Beneficiaries; ‘ ’

(y) Previous year figures -have been regroupe_d/re-arfanged wherever
considered necessary.

~
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SIGNATURE TO NOTE NO. ‘1° TO 2> FORM AN INTEGRAL PART OF THE ACCOUNTS.

For D CJ & Associates For and on behalf of the board
Chartered Accountants Morpawala Realcon Private Limited

~ Firm Reglstratlon Number
015039c¢ -

For Morpawala Reaicon Private Limiteg

For Morpawala Realcon Private Limite
W //\ -

Ankuflif@tsta Devklnandan Gupta
(Director) (Director)

Director

M. No. 515297 03124376 00809256

UDIN: 22515297BATOYV9401
" Place: Kota
Date: 18/09/2022_



