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INDEPENDENT AUDITOR’S REPORT

i THE MEMBERS OF BHARAT JYOT! DAIRY PRODUCTS LIMITED

Report on the Standalone Financial $tatements

Cpinien

We have audited the accompanying Standalone financial statements of BHARAT JYOTI DAIRY PRODUCTS
LIMHTED (“the company”) which comprise the Balance Sheet as at 31st March, 2024, the Statement of Profit
ant Loss for the year then ended, and notes to the financial statements, inciuding a summary of significant
accounting policies and other explanatory information. ’

i our opinion and to the best of our information and according to the explanations given fo us, the aforesaig
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2024, its Profit and its cash flows for the year ended on that date.

" - Basis for Opinion

We conducted our audit of the financia statements in accordance with the Standards on Auditing {SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
turther described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
uifilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics, We
Letieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Kevy audit matters .

ey audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
thie financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate

opinion on these matters. T
Reporting of key audit matters as per SA 701, Key Audit M jtters are n'é‘t}abﬁ’ﬁi’i’caﬁlégjé%o the Company as it is an
urdisted company. - 4 AS
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information other than the financial statements and auditors’ report thereon

The company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s report, Business Responsibility Report but does not include the financial
statements and our auditor’s report thereon. Our opinion on financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon.

I connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
ctherwise appears to be materially misstated. Based on the work we have performed; we
conclude that there is no material misstatement of this other information.

Responsibilities of Management and those charged with Governance for the Financial
Statements |

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 {“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or arror.

in preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disciosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so. The Board of Directors is also responsible for overseeing the Company’s financial
reporting process. |

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assuranceﬁ/s;akh]g level of assurance,
but is not a guarantee that an audit conducted in a ancefwuth SA\WilI always detect a
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~ considered material if, individually or in the aggregate, they could reasonably be expected to
infiuence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intenticnal omissions,
misrepresentations, or the override of internal control. ‘

e Obtain an understanding of internal controi relevant to the audit in order to design audlt
nrocedures that are approprlate in the circumstances.

e Evaluate the appropriateness of accounting policies used and reasonableness of
accounting estimates and related disclosures made by management.

s Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists' related to events or conditions that may cast significant doubt on the company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the company to cease to continue
as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
guantitative materiality and qualitative factors in {i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements. :

We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audtt
- f\‘*‘)
”/';"-“‘: i..,/
We also provide those charged with governance with a state@]t tat\we have complied

with relevant ethical requirements regardmg inderie ‘(:ijgf%og?rgfmun:cate with
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them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

1

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A” a statement on the matters specified

- in paragraphs 3 and 4 of the order, to the extent applicable.

I

2)

431
errcar

Director remuneration has been paid Rs 500.00 (in '000) to Director Shikha Khandelwal.
The Company has paid remuneration to its director during the year in accordance with
the provisions of and limits laid down under section 197 read with Schedule V to the
Act.

. As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

The Balance Sheet and the statement of Profit and Loss dealt with by this report are in
agreement with the books of account;

In our opinion, the aforesaid financial statements compiy with the Accounting Standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014;

On the basis of the written representations received from the directors as on 31
March, 2024 taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March, 2024 from being appointed as a director in terms of
Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in 'Annexure B'. Our Report expresses and unmodified opinion on the adequacy
and operating effectiveness of the company's internal financial controls over financial
reporting.

With respect to the other matters to be included in the Auditor’s _Regort in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 20&1’%,&; ( '“>r\pplmon and to

the best of our information and according to the eXp Ianahon,s»:grven to\ﬁs‘%\
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(ii}
(i)

(iv)

)

{vi) The reporting under Rule 11(g) of the Companies {Audit and Auditors} Rules, 2014 is.

The Company did not have any long- term contracts including derivative contracts for
which there were any material foreseeable losses.

There was no amount which were reguired to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company {“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the company from any person or entity, including
foreign entities (“Funding Parties”), with the under-standing, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11(e), as
provided under (a) and {b} above, contain any material mis-statement.

No dividend has been declared or paid during the year by the company in
contravention of the provisions of section 123 of the Companies Act 2013,

applicable from 1 April 2023:

Based on our examination, which included test checks, the Company has used

accounting software for maintaining its books of account which have a feature of
recording audit trail {edit log) facility which was not enabled throughout the year
ending 31_5"E March 2024 for all transactions. PN
We cannot comment on any instance of the audittfail feg;g}réiﬁﬁihégﬁgmpered in the
accounting software. i L,Fv,’SO?A. B
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3. With respect to the other matters to be included in the Auditor’s Report in
~ accordance with the requirements of section 197(16) of the Act, as amended, we

report that section 197 is not applicable on private company Hence reporting as per
section 197(16) is not required.

For D CJ & Associates
Chartered Accountants

Firm Reglstratloanuth\
015039¢ e | X ”*”;\3

_
(Partner}

M. No. 515297
UDIN: 24515297BKEEHH3583
Place: Kota

Date: 21/09/2024




ANNEXURE “A” TO THE AUDITORS’ REPORT

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory
Reguirements of our report of even date.

(it {(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Praperty, Plant and Equipment;

{B) The Company has no intangible assets as such the clause is not applicable.

{b} As explained to us, Property, Plant and Equipment have been physically verified by the
management at reasonable intervals, no material discrepancies were noticed on such
verification;

{c) According to the information and explanations given to us, the title deeds of all the
immovable properties disclosed in the financial statements are held in the name of the
comipany . '

id} According to the information and explanations given 1o us and on the basis of our
examination of the records of the Company, the company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year;

{e) According to the information and explanations given to us there are no proceeding
have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988} and rules
rmade thereunder.

(ii} {a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the physical verification of inventory has
been conducted at reasonable intervals by the management. In our opinion, the coverage
and procedure of such verification by the management is appropriate. No discrepancy of
10% or more in the aggregate for each class of inventory were noticed on physical
verification of stocks by the management as compared to book records; '

{b) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate, from banks or financial institutions on the basis
of security of current assets.

{3il} Accordmg to mformatron and explanatlon given to us, during the year the company has not

advances in the nature of loans, secured or uns Cured, to com";;
Partnerships or any other parties. Accordingly, paragra i
3(iii){b)(c){d}(e){f} are not applicable. =
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in our opinion and according to information and explanation given to us, the company has
not granted any loans, made investments, provided guarantees and security to which
provisions of section 185 and 186 of the Act are applicable. Accordingly, the clause {iv) of

paragraph 3 of the order is not applicable to the company.

In our opinion and according to information and explanation given to us, the company has
not accepted any deposits or amounts which are deemed to be deposits covered under
Section 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the
directives issued by the RBI and the provisions and the rules framed thereunder.

The Centrai Govt. has not specified the maintenance of cost records by the Company
under Section 148 (1) of the Companies Act, 2013.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of'_the Company, the company is regular in depositing
undisputed statutory dues to the appropriate authorities including Provident Fund,
Employees’ State insurance, Income-Tax, Sales-Tax, Service Tax, Goods and Service Tax,
duty: of Customs, duty of Excise, Value Added Tax, Cess and other statutory dues
applicable to it. There were no undisputed outstanding statutory dues as on 31st March,
2023 for a period of more than six months from the date they became payable;

{b} According to information and explanation given to us and the records of the company
examined by us, there are no statutory dues referred in sub clause {a) which have not
been deposited on account of any dispute with the relevant authorities.

{viii} According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the company has not made any transactions
which are not recorded in the books of account have been surrendered or disclosed as
incorne during the year in the tax assessments, under the Income Tax Act, 1961 (43 of
1961). ' |

{a) In our opinion and according to the information and explanations given by  the
management, we are of the opinion that the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
jender; ' .

{b) According to the information and explanations given by the management, the
company has not declared willful defaulter by any bank or financial institution or
other lender;

(¢} In our opinion and according to the information and explanations given by the
management, the Company has applied the term loan obtained for the purposes for
which they were obtained;

(d) in our opinion and according to the informatio xpl ‘
management, funds raised on short term ba&is have not been,utili '
purposes;




{e) in our opinion and according to the information and explanations given by the
management, the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint ventures;

(f) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies. .

{x} {a)The company has not raised any money by way of initial public offer or further public
offer {including debt instruments) during the year;

{b)The company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the year.

{xi} (a)According'to the information and explanations given by‘the management, no fraud by

*

the company or any fraud on the company has been noticed or reported during the year;

(b)No report under sub-section {12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies {Audit and
Auditors) Rules, 2014 with the Central Government; '

_ {c)According to the information and explanations given to us by the management, no
whistle-blower complaints had been received by the company.

{xii} The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
~ the provisions of Clause 3(xii) of the Order are not applicable to the Company.

{xii'} According to the information and explanations given to us and based on our examination
of the records of the company, transactions with related parties are in compliance with
the provisiohs of section 188 of the Act. The Provisions of Section 1770f the Act are not
applicable to the company. The details of such related party transactions have been
disclosed in the financial statements as required under Accounting Standard AS-18,
Related Party Disclosures specified under Section 133 of the Act read with Rule 7 of the
Companies (Accounts) Rules, 2014. '

{¥iv} 1n our opinion and based on our examination, the company does not require to have an
internal audit system with the size and nature of its business, the provisions of clause
3{xiv) if the order are not applicable to the company.

{xv} According to the information and explanations given to us and based on our examination
of the records of the company, the company has.pot entere ""nfgg any non-cash

hem. “Accordingly, the
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(xei) (a) According to the information . and explanatidns given'fo us and based on our
examination of the records of the company, the company is not required to be
registered under Section 45—1A of the Reserve Bank of india Act, 1934;

(b) in our Opinion and based on our examination, the Co'rn[grgggy has not conducted any
Non-Banking Financial or Housing Finance activities wifhiout a valid Certificate of
Registration {(CoR) from the Reserve Bank of india as per the Reserve Bank of india
Act, 1934, '

{c) in our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of India;

(d) According to the information and explanations given by the management, the Group
does not have any CIC as part of the Group.

{xvii} Based on our examination, the company has not incurred cash losses in the financial year
and in the immediately preceding financial year.

{xviii} There has been no resignation of the statutory auditors during the year.

{xix} According to the information and explanations given by the management and audit
procedures performed and on the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on the date
of the audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company and/ or certificate with respect to meeting financial obligations by the Company as
and when they fall due. We further state that our reparting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

{xx} Based on our examination, the provisions of section 135 are not applicable on the
company. Hence, this clause is not applicable to the company.

{xxi! The company is not required to prepare Consolidated financial statements hence this
clause is not applicable to the company. :




ixxii} The company has not complied the rule no 9A of Companies( Prospectus and Allotment
of Securities) Rules,2014 in respect of dematerialization of Equity shares of the company
hence any E-form PAS-6 is not filed by the company.

#ar D C J & Associates

A. No. 515297
#ace: Kota
Tate: 21/09/2024



ANNEXURE B TO THE AUDITBR'S REPORT

twdependent Auditor’s report on the Internal Financial Controls under Clause {i) of Sub-section

3 of Section 143 of the Companies Act, 2013 (“the Act”)

1. In conjunction with our audit of the standalone financial statements of Bharat Jyoti

193]

Dairy Products Limited {“the Company”) as of and for the year ended 31 March 2024,

we have audited the internal financial controls over financial reporting (IFCoFR]) of the
company of as of that date. |

. Management’s Responsibility for Internal Financial Controls

The Company’s Board of Directors is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Control Over Financial
Reporting (the ‘Guidance Note’} issued by the Institute of Chartered Accountants of
india {ICAl). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the company’s business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility
Our responsibility is to express an opinion on the Company's IFCOFR based on our audit.

“We conducted our audit in accordance with the Standards on Auditing, issued by the

institute of Chartered Accountants of India (ICAl) and deemed to be prescribed under
section 143{10) of the Act, to the extent applicable to an audit of IFCOFR, and the
Guidance Note on Audit of Internai Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAlL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate IFCoFR were established and maintained
and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining
an understanding of IFCoFR, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on tbg_,,aégditor’s judgement,
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Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A
company's IFCoFR includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principtes, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

. Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCOFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the IFCoFR
to future 'periods are subject to the risk that [FCoFR may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Opinion _

In our opinion, the Company has, in all material respects, adequate internal financial
controis over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2024, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of internal
Financial Control Over Financial Reporting (the ‘Guidance Note’) issued by the Institute
of Chartered Accountants of India {ICAl). '

Piace: Kota

 Date: 21/09/2024



BHARAT JYOTI DAIRY PRODUCTS LIMITED
Balance Sheet as at 31ith March, 2024

(Rs in '000)

Particulars Note | As at 31.03.2024 As at 31.03.2023

7. |EQUITY AND LIABILITIES

1{1) |Shareholder's Funds
(a) |Share Capital 2.1 4,250.00 4,250.00
(b} |Reserves and Surpius 2.2 27,274.06 24,053.48
(c) |Money received under share warranis 0.00 -0.60

Sub Total 31,524.06 238,303.48
¢2) |Share application money pending allotment ' 0.00] 0.00
{3) INon-Current Liabilities ‘

{a) |Long Term Borrowings 2.3 0.00 2,701.73
{h) |Deferred Tax Liabilities (Net) 4,415.27 4,129.32
{c) |Other Long Term Liabilities
d) |Long Term Provisions _

i Sub Total 4,415.27 6,831.05
{4) |Current Liabilities '

{a) [Short-Term Borrowings 2.4 256,895.31 165,321.66
(b) (Trade Payables 2.5 281,717.41 141,995.96
I{A) Micro enterprises and Small Enterprises :
(B) Others .
{c) |Other Current Liabilities 2.6 2,824.40 504.63
(d} IShort-Term Provisions 0.00 0.00
Sub Total 541,437.12 307,822.25
Total 577,376.45 342,956.79
1I, |Assets -
{1) |Non-Current Assets ‘
(a) |Property, Plant and Equipment and Intangible Assets| 2.7
{i) Tangible Assets 46,297.10 47,639.76
{ii) Intangible Assets 0.00 0.00
(i) Capital work in Progress
) Intang-ible-#ssetsmd&?.de-\ﬁe-igrpmeatﬁw__n-.,=:,<-f T S e et et e i o)
Sub Total 46,297.10 47,639.76
{b} !Non-Current Investments 0.00 ¢.00
() |Deferred Tax Assets 2.8 0.00
{d) |Long Term Loans and Advances 2.9 26,615.36 6,599.71
{e) |Other Non-Current Assets 2.10 221.27 221.27}
Sub Total 26,836.63 6,820.97
{2) [Current assets
{a) [Current Investments
{b) |Inventories 211 571,718.04 126,908.21
() |Trade Receivables 2.12 -71,273.42 159,550.93
(d) |Cash and Bank Balances 2.13 2,089.34 161.48
(e) |Short-Term Loans and Advances 2.14 0.00 0.00
(f} [Other Current Assets - 2.15 1,708.76 1,875.43
Sub Total 504,242.72 288,496.06
Total 577,376.45 342,956.79

Significant Accounting Policies, Notes on Financial Statements as per Note 1 & 2.

As per our Report of eifqn
' Ot
For DC) & ASSOGIATES
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UDIN: 24515297BKEEHH3583
Place: Kota

Dated: 21/09/2024

For and on behalf of Board of Directors
BHARAT 1JYOTI DAIRY PRODUCTS LIMITED
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Director
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1 ! BHARAT JYOTI DAIRY PRODUCTS LIMITED
'
) Statement of Profit and Loss for the year ended 31.03.2024
- _ (Rs in '000
 particulars : Ng;e 2023-2024  2022-2023
Revenue from operations 2.16 540,658.84  '490,221.40
540,658.84] T 490,221.40
Other Income | 2.17 28,481.26 1,589.98
; " fotal Revenue 569,140.10| _ 491,811.38
Expenses: ) !
Purchase of Stock-in-Trade 2.18 964,122.66 588,454.81
Changes in Inventories of finished goods, '
; fwork-in-progress and Stock-in-Trade 2.19 -444,809.83 ~125,545.28
Pl Employee beneflt expense _ 2.20 780.00 " 380.00
: ‘ Financial costs ' ' 2.21 -16,059.45 11,278.20
: Depreciation and amortlsation : 1,342.66 1,392.70
‘ |Other expenses ‘ - 2.22 27,293.03 12,534.51;
~ Total Expenses ' o 564,787.97 488,494.94
Profit before exceptional; extraordinary
and prior period items and tax 4,352.14 ' 3,316.44
Exceptional Items 0.00 (.00]
o Profit before extraordinary and prior _
. | period items and tax 4,352.14 3,316.44
D Extracrdinary items . 0.00 ' 0.00
. | Prior Period Item . ' _ 0.00 _ 0.00
e Profit before tax ' 4,352.14 3,316.44
A Tax expense: '
1 (1) Current tax 845.61 517.37
. {2) Deferred tax 285.95 347.08
i i B (3) Income Tax Earlier Year 0.00 0.00
| Profit/(Loss) for the period — 3,220.58 2,452.00
[ Earning per equity share:
: Basic
' _ Before Extraordinary Items 7.58 5.77
[ S After Extraordinary Adjustment 7.58 5.77
v Diluted _
| Before Extraordinary Items _ 7.58 5.77
: After Extraordinary Adjustment 7.58 577 |
| - -
: Significant Actounting Policies, Notes on Financial Statements as per Note 1 & 2.
{ As per our Report of even date
\ For DC1 & ASSOCIATES For and on behalf of Board of Directors
\ Chartered Accounta BHARAT JYOTI DAIRY PRODUCTS LIMITED
{Ankush Gupta ) .(Shikha Khandelwal}
‘ Director Director

DIN : 03124376 DIN : 03124408

\ " H
Place : Kota
i Dated: 21/09/2024
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' BHARAT JYOTI DAIRY PRODUCTS LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2024

) For the year ended
f ) ' i 31.03.2024 31.03.2023
- {Rs in '000)
: [ & CASH FLOW FROM OPERATING ACTIVITIES:
| Profit before tax 4,352.14 3,316.44
b Adjustment for:
’ Depreciation and amortisation ‘ 1,342.66 1,392.70
i Provision fro gratuity / leaye encasment (net Gratuity paid) 0.00
; / Excess Provision Written Back (.00
: Profit on sale of fixed assets :
P Profit on sale of Mutual Fund 0.00
L Interest Received
- : Interest Paid : 15,868.39 11,158.20
; ‘ Operating profit hefore \i'orking capital changes 21,563.18 15,867.34
; ' 0.00
P Adjustments for movement in working capital ;
. Adjustments for {(increase) / decrease in operating assets:
Inventories -444,809,83 -125,545.28
! Trade receivables 230,824.35 -112,111.14
| Shori-term loans and advances 0.00
| Other Current Assets 166.67
| -213,818.80 -237,656.42
| ! Adjustments for increase / (decrease) in o perating liabilities: :
Short Term Borrowings 91,573.65 112,815.42
Trade payables 139,721.45 123,880,238
| - Other current liability 2,319.77 -1,197.46
Pl . :
233,614.87 235,498.23
: ‘| Direct taxes paid/deducted at souree -845.61 -704.05
| NET CASH FROM/(USED IN) OPERATING ACTIVITIES 40,513.64 13,005.10
: { E CASHFLOW FROM INVESTING ACTIVITIES:
: | Long-term loans and advances -20,015.66 -4,696.04
; } Other non current assets '
o Non current investment
H Purchase of fixed assets
: ’ Capital Work In progress
i * Sale of Fixed Assets
| Mutual Fund Jacome 0.00
; Interest Received 0.00
? NET CASH FROM/(USED IN) INVESTING ACTIVITIES -20,015.66 -4,696.04
£ CASH FLOW FROM FINANCING ACTIVITIES:
Proceeds From Issue od Equity Shares
Increase/(Decreasc) in long term borrowings -2,701.73 2,280.73

Increase/(Decrease) in short term borrowings

Increase/(Decrease) in other long term liabiIitieg /?ﬁ@

o
Interest Paid ﬁ/EF
7

Il ot
AT . o
(ﬂ%_\f\;:%w 0150300,

W25

-15,868.39 -11.158.2¢

I o



NET CASH FROM / (USED IN) FINANCING ACTIVITIES ~18,57l].12 -8,877.46

D Net Increase/(Decrease) in cash and cash (A+B4C) 1,927.86 -568.40
equivalents
E  Cash and cash equivalents as af the end of previous period 161.48 729.88
£ Cash and cash equivalents as at end of the year ' 2,089.34 161.48
Notg:
I The reconcillation o Cash and cash equivalents ag at
eud of the previons year and end of the year as under
Cash and cash equivalents 2,089.34 161.48
in term deposit account 0.00 0.00
Total . _ 2,089.34 161.48
2 The Cash Flow statement has been prepared under the 'Indirect Method' as set out in the Aécounting
standard 3 on cash flow statement
3 Statement of reconciflation of finanacing activities for the year cnded 31-03-2024
Particulars Long term loan Short term Joan
Opening balance 2,701.73 165,321.66
Cash flow (net) -2,701.,73 91,573.65
Non-cash changes .
Total 0.00 256,895.31
Statement of reconcillation of finanacing activities for the year ended 31-03-2023
Particulars . Long term loan Short term loan
Opening balance ' 421.00 52,506.24
Cash flow (net) 2,280.73 112,815.42
Non-cash changes - -
Total . 2,71.73 165,321.66
4 Direct taxes [paid are treated us arising from operating activities and are not bifurcated between
lavesting and financing activities .
3 The previous year figure have been regrouprd/reclassified whereever negessary , to confimm the

current period's classification.

For DCJ & ASSOC TESA\% For and on behalf of Board of Direetors
Chartered Accou-n”f@gﬁ‘s\é—fé@@} BHARAT JYOTI DAIRY PRODUCTS LIMITED

FRN-26150390/, 57 0 /\/Qf?.
At A e

{Ankush Gupta ) (Shikha Khandelwal)
Director ) Director
DIN : 03124376 DIN : 03124408

Place: Kota
Dated: 21/09/2024
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BHARAT JYOTI DAIRY PRODUCTS LIMITED

Notes annexed to and forming part of the balance sheet as at 31.03.2024 (Rs in '000}
) As at As at
31.03.2024 31.03.2023

share Capital ¢ Note - 2.1 i
Autherized !

10000000 Equity Shares of Rs 10/- each 100,600,00 164,000.00

. 0.90
- 100,000.00 100,000.0C

Issuad , Subggribed $ Paidup ¢

425000 Equity shares of Rs, 10/- each fully paid -up 4,250.00 4,250.00

0.00
45250.00 2,250.00

Hotes:

1
antitlad to one vote per share.

The company has pnly one class of share referred to as equity shares having a par value of Rs. 10/- each holder of equity shares is

(23 The company declares and pays dividends in Indian Rupees . The dividend proposed by the Board of Director is subject
1o the approval of the sharehalders in the ensuing Anriual General Megting.

(3)  In the event of liquidation of the Company, the holders of equity shares will be entitled to receive. any of the remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares heid by the
sharahnirdere

{4) The details of Share hoiders holding more than 5 % aquity shares as at 31,03.2024 and 31.03,2023

As At 31.03.2024 As At 31.03,2023
Ownership [nterest
Share Holder Mo, of Share % No, of Share CQwnership Interast %

Ankush Gupta 236000 55.53% 236000 55.53%
Devki Nandan Gupta HUF 97700 22.99% 97700 22.95%
Amit Khandelwal 81300 19.13% 81300 19.,13%
Dbevki Nandan Gupta 4000 0.94% 4000 0.94%
Raini Khandelwal 2000 0.47% 2000 0.47%
Shiicha Khandelwal 2000 Q.47% 2000 0.47%
Shubha Khandelwal 2000 0.47% 2000 0.47%
Tctal 425000 100.00% 425000 100.00%
As per records of the company, including its regisiter of sharesholders/members.

{5) Sharehoidino of Promotaer:
Shares held by promoters at the end of the Year .
Promoter's Name ) No. of shares |% of total Na, of shares o7, of total shares |%e Change during the|

shares previous year previous year Year

Ankush Guata _ 236000.00 55.55% 236000.80 55.53% £.00%
Devki Mandan Gupta HUI 97700.00 22.99% $7700.00 22.89% 0.00%
Amit Khandatwal 83300.00] 15.13% £1300.00 316.13% 5.00%
Deviki Nafhdan Gupta 4G00.00 0.84% 4000.00 0.94% 0.00%!
Rajni Khandetwal 2000.00 0.47% 2600.00 0.47% 0.00%
Shikha Khandalival 2000.00 0.47% 2000.00 0.47% 0.00%
Shubha Khandelwal 2000.00 0,47% 2000.00 0.47% 0.00%

{6y Tha recenclliation of the nunber of shares cutstanding as at March 31, 2023 and March 31, 2022 is set out below:
Equity Share
Particulars As at
- 31.03.2024 31.03.2023
‘Number of shares at the beginning ) 425000 425000
Number of shares at the ghd 425000 425000

IV



BHARAT JYOTE DAIRY PRODUCTS LIMITED

_Notes annexad to and forming part of the balance sheet as at 31.03.2024

" Resary :

(Rsin '000}
Ngte - 2.2

Surpius ag r statement of Profit and Loss
A% per last Baoiance shest 24,053.48 21,601.48
Add : Met Prefit after Tax Transfarred from Statement of Profit and 1058 3,220.58 2,452.00°
FOR Interest X £.00
Surplus - Closing balance 27,274.06 24,053.48
Lona Term Borrowinas 2024 2023
Securad Eoan Nen Current Currant Maturity Non Currant Current Maturity
Torm Lozn
From Banks 0.00 9.00 0.00 0.00
ICICL Bank 2714 0.00 49,741.74 0.00 55,547.64
ICTCI Bank 3830 0.00 $,108.52 0.00 8,674.23
State Bank Of India 0312 0.0y .00 0.00 50,683.62
State Bank OF India 8508 6.00 0.00 0.00 50,416.,16
State Bank Gf India 4680, 0.00 18,062.83 0.00 0.00
State Bank OFf India 0517 0.00 30,088.60 0.40 c.do
State Bank Of Indin 4226 0.00 50,161.10 0.ge - 0.00
State Baok Qf India 5480 9.00 50,321.56 0.00 0.00
State Bank Of India 1637 0,00 50,410.36 0.00 0,00
From NRFC 000 0.00 0,00 0.00
0.00 255;895.31 0.00 16%,321.66
Unsecurgd Logn
From Dirgctors M ) )
From holder & thelr relatives
Sun Agro Corporation n.0c 0.00 0.00 0.00
- Uttam Agro Sales ' - G.00 0.00 2,421.00 0.90
Morprawala Realcori Pvi Ltd 0.00 0.00 280.73 .00
. {SeeNote Lbelow) . ..z " 0.B=i|)_ 0.00 _ﬁ?u:.n 0.00
Total 4.00 256,855.31 2,701.73 165,321.56

1a. Nd scheduie of repayinent of unsecured loans of direstors & farnily members as well as intercorporate deposit
1%, The (pan from directars & family members anfl intercorporate deposit are interast free.

ﬁwuw (@’& .
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BHARAT JYOTI DAIRY PRODUCTS LIMITED

Notes annaxed to and forming part of the balance sheet as at 31,02.2024

{Rs in '000)

Short Term Borrowings
Sechred

& Waorking Capitai Lozo

B Current Maturity of Long Term Barrowings

Total
Notes

de P 1

(ayviipro, small and Medinm;
euterprises Developraent Act, 2006

(1) Others

Aeit Tndustries

Ankush Gupta HUF

Abdal Fatid

Arshad Khan

B Nath Gupta & Company
Barkat Convessers

BRB Carrigs

BCJ & Associates

Famner Portune India Pyt Lad
Faniy Stery Pvt Lid
Gralib
Iroran

Kishna Trade Corporation
Karamat AR

. Mangalam Globgl Exterprisas Lid
Manoj Kumar Agrawal & Sons
Mithilesh Choudhacy
Mohit Agvawal .
Ram & Shyam Company

Zarpil $tect Buiding Indin Pt Lid

Sun Agro Cofporation
Shikha Khandelwal

Shakeel Hussain

Sheetal Transport Company
Shree Shyam. Industrics
‘South Bengal Road Lings
Giupta Builders & Devlopers
Amit Khandelwal HUF
Vasil Kban

ANDHRA PRADESH
Akshaya Cold Storage
Cestanguli Spices

TAMIL NADU
Beblbula Vamshi
Guetanjali Spices

L tote - 2.4 |

256,895.31 165,321.66

256,895.31 165,321.66

Hnngunda Horticulture Farmer Producer Company Ld

Lafit Kumar Sushil Kumar

Patel Govindbhai Balchanddas

R G Patil And Company

R A Spices

Shati Premraj Yecrchand

S Vijayeshwar Spice Faim LLP
Suyman Expoits

dayBhaun And Company

V. Exports

VVR Spices

[ Note - 2.5 [

0.00 0.00
0.bo 2,568.95
-1,277.92 1,201.10
62.80 0.00
56.31 0.00
9.44 0.00
713 0.00
99,02
36.00 36.00
0.00° 291.24
0.00 1,684.15
120.92 5.00
84.40 .00
0,00 264.63
86,23
0.00 105,183.02
422.65 0.00
67.28 0.00
276,64 .. . . oo
1.23 0.00
0.00 5,877.63
-15,210,01 18,040.44.
0,00 500,00
76.00 0.00.
103.48 0.00
1,498.65 0.00
264.80
2,657.7% 3,657.79
0.00 2,500.21
14783 0.00
523.45 0.00
5,046.88 0.00
52,549.69 0.90
11,457.65 6.00
23,477.54. 0.00
454,31 0,00
17,214.06 0.00
4,527.86 .00
§,529.09 ]
202.73 0.00
63,677.34 0,00
8,407.33 0.00
78,516.69 0.00
1,939.70 . 0.00
17,098.44
281,717,341 131,995.96

W/ﬂw
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Ageing of Trade Payable (durrent year}:

(i} MSME {ii) Others

(i_ﬂTDi:pubéd dues-
MEME

fia) timputed dues-
Otheis

ﬂi.

";Jaistandin_g for following pericds fraom dus data of payment
Lass than T yr.

-2 yrs.

FAERTEN

Mere than 3 yrs.

Total

_Ageing of Trade Payable (previous year):

298,205.34
-16,487.93

0.00
[1K1]1

0.00 281,717.41 0.a0

G.00

Particulars

{i) MSME } {ii) Gthers

MSME

{hi} Dispuied dues- (v} Disputed dues-

Dthars,

Cutstanding for fellowing periads from due date of payment

less than 1 yr.
1-2 yrs,

2-3yrs.

Mare than 3 yrs,

Tatal

Gther Current L iabilities
Advance from Custorner {Booking and Othar)

Qther Pavables :

For Expenses and other Liabilles
Statutory Levias

GST oir Reverse Charges

GST Payable

Salary Payable

TDS Payable (Rajasthar)

TDS Payahle (Andhra Pradesh}
TDS pPayable (Tamil Nada)

'131,729.88
12,040.44.
- 12,325.63

8.00 141,995.96 . 0.00

0.00

0.00
a.00
96.85
2,193.08
0.00
1D5.44
15.23
411.78

“RNote = 2.6 |

0.co
0.00
0.00
0.00
35.00
469.63
0.00
.00

2,824.40

504.63
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BHARAT JYOTI DAIRY PRODUCTS LIMITELD
Notas annexed to and Forming part of the balance sheet as at 31.03.2024

{Rs i '008)

Defered Tax Assets {Net}

The écmpany has tecognized deferred taxes; which result from fimisg differenca between the book profit

and tax profit . The details of which are as under :-

Note - 2.8

Particulars Op. balance Arising during the Totat
ISR
DTA 4,129.32 285.95 4,415.27
4,139.32 265.95 4,415.27
Long term foans and advarn Note - 2.9
Unsecured, Considered goad unless otherwise stated ) )
Other Loans and Advaiices
Tncame taxes deducted at source/agvance - -
Income taxes 0.00 0.00
ST Recelvable (Andhra Pradesh) 1,553.47 4,407.08
GST Receivabls (Tamil Nadu) 24,452.51 a.0o
TDS recaivabla 559.39 1,442.63
Sliyam Feod Agro- 0.00 700,00
Om Prakash Panwar 50.00 50,00
26,6£5.36 _6,599.71
har Nt i ] Note - 2.10 |
Electricity Security Deposit 221,27 221,27
0.00 0.00
331,37 3127
Inventaries
Closing Stock . - 571,718,04 116,308.21
) ’ . ) L7180 i76,808.31
Trad ivahl " Note -2.12
Considersd Good 0,08 0.08
Aachi Special Foods Pyt Lid -26,765.53 2,076.74
Aachi Special Faods Pyt Ltd {Guntur} -2,102.27 o.o0o
Balaii Saya Proigins Pt Ltd 0,00 47,705.22
Cheque In Translt 1,5661.65 0.00
inra One Realtors Pyt Ltd Q.00 1,258,96
Mangalarn Muiti Business Pyt Ltd Q.00 100,269.80
Morpawaia Realcon Put Ltd .00 4,360.08
Fatangali Agro Tndia Pyt Lid 775.14 775.14
pawan Kumar B Brothers c.00 129.39
Rajesh Kumar & Company -7.33
ShriRam Rice Mill 500.00 500.00
Star AgR & Cobatsral trd 1,612.56 2,475.62
ANDHRA PRADESH N
Aachi Special Foods Pvt Lid 7,860.87 0.08
TAMIL NADL
Aachi Special Foods Pyt Ltd -54,628.51 0.00
-71,273.42 159,550.03
il Trade recelvables (Gurrent yaar 1z .
i Gutstanding for following perlods from due date of pa ent
Particularg _ess than 6 months & monihs- 1 yem 1-2yrs. 2-3 yrs. Kfora than 3 yrs. Total
(0 Undisputed Trade Teceivablas considerad 1,661.65 -T5,822.77| 211256 775.14 . 0gn
goor
(i Undisputed Trade Recelvables- Congidered
Caubiful )
{iiy Disputed Trade Receiyables considarad good
. 1
{iv) Disputed Trade Recelvables considered 0.004
Unbilled Dugs 0.00 i 0.00
Total 1,851.66 -76,822.77 2,112.56 FTH.14 0.00 -71,27342]
iii. Trade receivables (previous year) :
Gutstanding for following pericds from due date of payment _ —
Partisulars Less than 8 ménins  months- 1 year |1-2 yrs. 2.3 yrs. More than 3 yrs. Total
i) Undisputed Trads receivables- considered 105,010.02] 52,065.239 ] 247562 168,550.83
ood .
{ily Undisputed Trade Ragcsivables- Considered 0.00
Dautitful .
(i} Disputed Trade Receivahies considerad good 0.00]
(v} Disputed Trade Receivables considered i 0.00
doubtiut
Unbiled Dugs 008
247562 o.00] . 0.00 15‘3550.93

Total

PsiLas
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BHARAT JYOTI DAIRY PRODUCTS LIMITED

Kales annexed to and forming part of the bai

e sheet as at 31.03.2024

{Rs in '000)

Cash and Bank Balance
: h eguivalents
a} Cash in hand

b} Batance with scheduled bank in turrant account

short Terms Loans Bk jupnce:
Unsecured, Considered good uniess otherwise stated}
Qthears
Advance recoverable Ja cash or kind
Prepaid Expenses
Advances to Employes

Oiher Current Assetls

Balance with revenue authorities (GST)
MAT Asset

| Note -2.13 |

665.15 22.78
1,424,185 138.70
2,085.24 164 .48

I Mate - 2.14 |

0.00 0.00
1,70B.76 1,875.43
£ 70B.76 1,875.43




i BHARAT JYOTY DAIRY PRODUCTS LEMITED
‘ Hotes anngxed to and forming part of the statement of piofit and loss for year encled as on 31-03-2024

{Rs in '000)
‘ _ _ 2023-2024 2022-2023
Lo Revenue from jons — Note - 2.16 ]
\/ ’ Sajes-Trading . . :
| SALES  541,061,14 484,334.79
L Godown Rent : ' 0.00 5,886.61
TT“'* Sales Retumn " -402.30 0.00
H rvic 0.00 0.00
! "540,658.84 490,221.40
| |
.1 - Other Income C Note - 2.17 | -
| .
/| Interest Recelved : 90.87 0.00
! ‘ Delayed Charges 10,482.29 1,588.03 .
; Round Off .80 1.85
T Storage Charges Agricultura Produtce 6,683.53 0.00
i \ Storage Charges Cold [Storage 9,999.01
. Muddat . | 1,150.19 0.00
| Interest on Income tax Refund ) 74,58 _ 0.00 .
! | : ' L 28,481.26 ~ 1,589.98
| ,
L purchase of Stogk-in-T ding - Note - 2,18 |
\ AN surechase : 989,527.21 588,454,581
i i Purchase Return -25,404.55
| l 564,122.66 588,454.81
N
B |
! - Note - 2.19
P DPERING STOCK '
P : 126,908.21 1,362.93
L 136,008.21 1,362.93
P CLOS! TQCK
P 571,718.04  126,908.21
o Sub Total 571,718.04 126,008,241
Pl e '
Py Increase (Decrease) In stocks : -444,800.83 ~125,545.28
|
N Employee benefit expense r Note - 2.20 }
' \ Salaries, Wages and Allowances 780,00 " 380.00
Contribution to PF, EST and Other Weifare Fund ‘ 0.00 0.00
\ Staff and Labour Welfare 0.00 —
: ~780.00 0.

Y
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Hotes annexed 0

BHARAT IYGTI DAIRY PRODUCTS LIMITED

Financial Co
gank charges
interesi Paid

Dther EXpansas
Tradin o vici

Consurnable

Freight & Cartage

pPower and Fuel

Repairs & Maintenance
dlant and Machinery
Building

Packing Materia!

Insurance

Sub Total

Audit Fee

Brokerage

Cash Discount

Consultancy and professional expenses
Directof Remmuneration
Daonation (Akhil Bhartya Meena)
Guality Claim

Hammali

{Office Expenses

LEI Expenditure

a0C Fee

Godown Rent

GST Expenses

Grading Charges

interest on 1DS

Interest on Tcs

Interest to Cthers

TDS Late Filing Fee

Printing & Stationery

Storage Charges Cold Storage
Tour & Travelling

Sub Total

Total

and forming part of the statement of profit and loss for year ende:

d as on 31-03-2024

{Rs ir "000} i Note - 2.21 l
191.06 120.0%
15,868.35 11,158.20
16,059.45 11,278.20
i Note - 2.22 |

1,977.64 6,695.45
613.91 501.72
.00 0.00

0.00 0.00

0.00 100.59
5,096.75 0.00
493,20 105.15
8,181.49 7,403.01
40,00 40.00
3,800.42 35.18
0.00 0.00
800 . 0.00
500.00 500.00
300.00 0.00
0.00 594.37
3,405.33 754.51
42.70 18.90

4,25 .00 -
10.82 0.00
1,217.20 770.59
25.58 29.34
Q.00 1,213.23
28.28 26.93
0.20 0.00

0.00 1,145.26

0.00 3.20
45,18 0.00
9,654,11 0.00
29.67 0.00
19,111.54 5,131.50
27,203.03 12.,534.51
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CIN- U15511RJ1990PLC005276

BHARAT JYOTI DAIRY PRODUCTS LIMITED

D-28 NEW COLONY, GUMANPURA, KOTA (RAJ)-324005

e-mail id: ankush@staragri.com
Contact No.: +91-9829037735

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO FINANCIAL
STATEMENTS
(Annexed to and forming part of Balance Sheet as at 31*'March, 2024
and Statement of Profit & Loss for the period ended on that date)

1 SIGNIFICANT ACCOUNTING POLICIES:

a}

b)

<)

BASIS OF PREPRATIONS:

The financial statements have been prepared and presented under the historical
cost convention on the accrual basis of accounting and comply with the
accounting principles generally accepted in india including the Accounting
Standards specified under Section 133 of the Companies Act, 2013 and relevant
provisions of the Companies Act, 2013 io the extent applicable and other
pronouncements of the Institute of Chartered Accountants of India ('{CAl').
Accounting policies are applied consistently with previous years. The Company
follows the mercantile system of accounting recognizing income & expenditure
on accrual basis. The accounts are prepared on a going concern basis.

USE OF ESTIMATES:

The preparation of the financiai statements is in conformity with Generally
Accepted Accounting Principles (GAAP) in India and requires management to
make judgments, estimates and assumptions that affect the reported amounts of
revenues, income and expenses of the period, assets and liabilities and
disclosures relating to contingent liabilities, as on the date of the financial
statements. Although these estimates are kased on the management’'s best
knowledge of current events and actions, uncertainty about these assumptions
and estimates could resulf in the outcomes requiring a material adjusiment to
thé' carrying amounts of assets or liabilities in future periods. Any revision to
accounting estimates is recognized prospectively in future periods.

VALUATION OF INVENTORIES:

Raw materials, finished goods, work-in-progress and other inventories are valued -
at lower of cost and net realizable value. The Valuation and Quantification of
inventories have been accepted as taken, valued and certified by the
management. 5
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d)

f}

g

h)

PROPERTY, PLANT AND EQUIPMENT AND DEPRECIATION:

{i) Property, Plant & Equipment including intangible assets are stated at their
original cost of acquisition including taxes, freight and other incidental
expenses related to acquisition and installation of the concerned assets less

- depreciation till date. Company has adopted cost model for all class of items
of Property Plant and Equipment. : ‘ '

{ii) Depreciation on Property, Plant & Equipment (other than land) is charged
under SLM Method in accordance with Schedule Il of the Companies Act,
2013. . :

(iii) Depreciation on Property, Plant and Equipment is provided to the extent of
depreciable amount based on useful Life in the manner prescribed” in
Schiedule |l of the Companies Act, 2013. Significant component of assets
having a life shorter than the main asset, if any, is depreciated over the
shorter life.

{iv)impairment loss indicates the carrying amount of assets exceeds their
recoverable amount. Recoverable amount is higher of the net selling price of
the asset or its value in use. Value in use is present value of estimated future
cash flows expected to arise from the continuing use of an asset and from its
disposal at the end of its useful life. The company will recognise such losses
whenever they arise.

" REVENUE RECOGNITION:

Revenue is recognized to the extent that it can be reliably measured and it is
probable that the economic benefit will flow to the company. -
Revenue from sale of goods is recognized when the significant risks and rewards = -
of ownership of the goods are transferred to the customer and it is stated net of
Sales Returns and Goods and Service Tax.

EARNING PER SHARE:

The earnings in ascertaining the company's EPS comprises the net profit after tax
and includes the post tax effect of any extraordinary items. The number of shares
used in computing basic EPS is the weighted average number of shares
outstanding during the year.

BORROWING COSTS: ,

Interest and other costs incurred in connection with the borrowing of funds that
are directly attributable to the acquisition, construction or erection of a
qualifying asset are capitalized as cost of such asset and the other borrowing
costs are recognized as an expense in the year.

RETIREMENT BENEFITS : _
Provisions of gratuity to employees, provident fqnd rules and leave encashment
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i)

k)

INCOME TAXES :
Tax expense comprises of current and deferred tax. Current tax is measured at
the amount expected to be paid to the tax authorities, using the applicable tax

rafe.

TAXATION:

Deferred Tax is recognized on timing difference between the accounting income
and the taxable income for the year and quantified using the Tax Rates and laws
enacted or substantially enacted on the balance sheet date.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it is
probable that there will be an outflow of ecenomic resources and a reliable
estimate can be made of the amount of the obligation. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimate.
Contingent Assets are neither recognized nor disclosed in the financial
statements.

Contingent Liabilities are disclosed in respect of possible obligations that arise
from past events but their existence is confirmed by occurrence or non-
occurrence of one or more uncertain future events not wholly within the control

of the Company.

o2, NOTES ON ACCOUNTS:

{a) The company has neither imported nor consumed any imported material
during the period under review.

{b) The calculation of Earnings Per Share is as detailed below ->

2 in thousands

_ Particulars “Before Extraordinary items After Extraordinary items
31st March 31st March 31st March 3ist March
2024 2023 2024 2023
T 32p088| | 45200| v 322058| 245200
4 25,000 4,25,000 4 25 000 425,000
T Tgss| 7T 758 X
{ Profit after tax (A) T 7 sdposs| T 2as208| T 320088| T 245200
Wenghted average ‘number of shares outstanding 4 25,000 4 25.000 4 25,000 4 25,000
8) T
DiutedEPS(A/B) | I -4 I /-1 I - £
race_value per share 10 10 10 10

&n

(L3 sk

Y



(¢) REMUNERATION TO THE AUDITORS (in’000)
31.03.2024 31.03.2023
Towards Audit Fee 40.00 40.00

(d) Rs. 500 {in’000) amount is paid to Directors towards Remuneration in
current period (Previous Year-> Rs. 500 {in"000)).

(e} Deferred Tax Asset/Liability {in'000)

As per The Companies Act, 2013

Net Block as per books on 31.3.2024 46297.10
Bal as per The Income Tax Act, 1961 (Return of Income) 29315.29
16981.81

Excess Depreciation claimed as per Income Tax Act in Earlier years

Deferred Tax Liahility balance {As on 31.3.2024) @ 26% 441527
Less: Balance of DTL As on 31.3.2023 4129.32
Deferred Tax Liability created during the year _ 285.95

(f) The Goods and Service Tax (GST) reconciliation & liability towards Reverse
Charge Mechanism (RCM} has not been done till date of signing of

* Financials. The company will adjust the differences, if any, in the ensuing
GST returns for remedial actions. The management has not provided for
GST on advances received from customers before implementation of GST.

(g) Disclosure of transactions in respect of related parties pursuant to
Accounting Standard-18 are given below.

I. List of related parties where controls exists and related parties with
whom transactions have taken place and relationship.

a. Uttam Agro Sales- Director

b. Amit industries-Director's HUF

C. Ankush Gupta- Director

d. Balajl Soya Proteins Pvt Ltd- Director's Firm
O}\

e. I}ﬁféppawé I‘é@ alcon Pyt Ltd- Director’s Firm

| [ koTh
</ (2PN 515038C i ) Owj
e /5 A AN

/

.




f.
&
h.

Ankush Gupta HUF- Director's HUF

Shikh_a- Khandelwal- Director

Star Agri Warehousing and Collateral- Director's Firm

it. Key Management personnel

i. Ankush Gupta — Director .

ii. Shikha Khandelwal - Director

iii. Devkinandan Gupta- Director

il.(A) Transactions during the year w'ith related parties or Key managerial -

personnel (in’000) -
AMES Ao NATURE OF VOLUME OF TRANSACTION
| TRANSACTION YEAR YEAR
| - | 2023-2024 2022-2023
SALES 113253.25 40465.86
BALAJ SOYA PURCHASE 17590.56 - 0.00
PROTIENS T L7D | DTECTORS FIRM == _ e
| . © LOAN TAKEN 86500.00 0.00
LOAN REPAYMENT.| 8650000 | 000
SALES 309.67 .| = 2078.03
PURCHASE 22071.83 ' 0.00
MORPAWALA ' . , )
" ' a . . 1145.26
CEALEON ST LTD | DIRECTORSFIRM |  INTEREST PAID 000
LOAN TAKEN 5543.63 115500.00
LOAN REPAYMENT 5543.63 116250.00
| SALES 1469.93 443025 -
AMIT INDUSTRIES | DIRECTOR'S HUF LOAN TAKEN 2600.00 0.00
| | LOAN REPAYMENT |  2600.00 000
ANKU?{’;SUPTA DIRECTOR'S HUF EXPENSES 0.00 1213.23
STAR AGRIWARE , RENT PAID 1217.20 770.59
| HOUSING AND | DIRECTOR'SFIRM:.
© COLLATERAL 7 RENT RECIEVED 7028.42 6946.20 :
/ .. .if/b B 7.




MANAGEMENT
SHIKHA | DIRECTOR - ' '
KHAMDELWAL D'RFCTOR" REMMUNERATION 50000 | - S0000
T PURCHASE | 25312.86 | 18953232
m | SALES 153156.41 |  14090.79
ANKUSH GUPTA | DIRECTOR - :
LOAN TAKEN 166186.25 0.00
LOAN REPAYMENT |~ 16618625 .| 0.0
| SALES | 5738859 0.00
UTTAM AGRO | - PURCHASE 0.00 0.00
SALES DIRECTOR : : —
- LOAN TAKEN 22200.00 9500.00
LOAN REPAYMENT |  24621.00 7500.00.

{h}In the opinion of the Board of Directors, the current_asséts, loans and
‘advances have a value on realization in the _ord'inary course of business at
least to the amount at which they are stated.

_ {i)_ There are nc events or contingencies which have occurred éfter'the
Balance Sheeét date. '

(j) The Company have used accounting software for maintaining its books of .
.account which has a feature of recording audit trail (edit log) facility and
the same as not operated throughout the year for ali relevant

. transactions recorded in software. Hence we cannot comment whether
the entries are modified or deleted. '

(k) The Company has called for complete information from all the vendors .
regarding their status as small scale / Micro industrial undertaking. Based
in information received by the company, the status of the vendors are
prépared for the financial statements. Accordingly, disclosure as required
by the said act is made on that basis.




- The interest - due an unpaid principal amount remaining as at the ;| _ - -

[ Particulars - ' - 2024 2023
Thelprincipal amount due and remaining unpaid to any supplier as 0 -
at the end of each accounting year ‘

end of the each accounting year - :
The amount of interest paid by the buyer in terms of section 16 of - : -
the Micro Small and medium enterprises Development Act, 2006
along with the amount of the payment made to the supplier
beyond the appointed day during each accounting year. .
The amount of interest due and pavable for the period of delay in | o= -
' making payment (which have been paid but beyond the appointed '
day during the year ) But without adding the Interest specified
under Micro Smail and medium enterprises Development Act, 2006 | ) ]
| The amount of interest accrued and remaining unpaid at the end - : -
of each accounting year, and . _ .
The amount of further interest remaining due and payable even in - -
the succeeding years , until such date when the interest dues as |
above are actually paid to the Smal! Enterprises for the purpose of
disallowance as a deductible expenditure Ufs. 23 of the Micro
‘Smali and medium enterprises Development Act, 2006

{1 Th.e"re -arég no prior period expenses or income debited/ credited in Profit

& Loss Account except adjustment of tax (if any).

(m)  The debit and credit balances of the parties are subject to
confirmation. S - : , :

{n) The Comban-y has not granted loans and advances in the nature of loan to

" promoteré, directors, Key Management Personnel and the related parties

(as defined under the Act) accordingly the disclosure of information
‘related to this point is not applicable. ’

(Q)Thé Company doeé not have any intangible assets (as covered under AS-
26). ' ‘

{p) In opinion of the management, neither the Company hold any-Benami
property nor have any proceedings been initiated or pending against the .

Company for holding any Benami property under the‘ “Benami
Transactions (Prohibition) Act, 1988 and Rules made thereunder.

() On the basis of information available with the management, the Company
is not a willful defaulter.

{r) During the 'ye'a:r;.-th'e Company has not surrendered or disclosed any :

undisclosed income in the tax assessment under the applicable provisions
of the Income Tax Act, 195 o )




(s) The other additional disclosures and information (not specifically
disclosed) as required by Schedule lll are either NIL or not applicable.

(t) The title deeds of the immovable properties are held in the name of the
Company.

{u)in opinion of the management, the Company has not undertaken any
transactions with companies struck off under Section 248 of the Act or
Section 560 of Companies Act, 1956.

(v) The Company has created charge with the Registrar of Companies for the
loan taken by the company in the year 2021, The charge is also modified
on 08/06/2023 which is duly filed with the registrar of companies.

(w) The company has taken OD Limit from ICICI Bank and WHR from SBI
against securities and current assets mortgaged by the company.

{x) During the year, the company has not traded or invested in crypto
currency or virtual currency.

(y) {a) The Company has not advanced or loan or invested funds (either
borrowed funds. or share premium or any other source or kind of funds)
to any other person or entity, including foreign entities {(“intermediaries”},
with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any
gtjarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Company has not received any fund from person or entity,
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall,
whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

(z) Previous year figures have been regrouped/re-arranged wherever
considered necessary
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SIGNATURE TO NOTE NO. ‘1’ TO *2” FORM AN INTEGRAL PART OF THE ACCOUNTS.

For D CJ & Associates
Chartered Accountants
Firm Registration Number
015039c¢

R e 1 ‘\J‘l
(Partner) Qi
M. No. 515207 =
UDIN: 24515297BKEEHH3583

Place: Kota
Date:21/09/2024

For and on behalf of the board
Bharat Jyoti Dairy Products Limited

| ow
‘@Qﬂwwj‘\’b\ w |
Ankush Gupta Shikha Khandelwal

(Director) - (Director)
03124376 03124408





