L_. D(C] & Associates
Chartered Accountants

Saurabh Jain 42, Patrakar Parisar

(B.Com,, FCA} ‘ Mahaveer Nagar I
Kota (Raj)-324005

(M) +91-99506-86357
Email-id:25.5aurabh@gmail.com

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF BHARAT JYOTI DAIRY PRODUCTS LIMITED

Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of BHARAT JYQTI DAIRY PRODUCTS LIMITED (“the
company”) which comprise the Balance Sheet as at 31st March, 2023, the Statement of Profit and Loss for the °
year then ended, and notes to the financial statements, including a summary of significant accounting policies
and other explanatory information.

In our opinicn and to the best of gur information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2023, its Profit/ioss for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinicn.

Key audit matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
“opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the C

1 has. it is an
_ YRS
unlisted company. },»/‘ :; 2\




Information other than the financial statements and auditors’ report thereon

The company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including
Annexures to Board’s report, Business Responsibility Report but does not include the financial
statements and our auditor’s report thereon. Our opinion on financial statements does not
cover the other information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. Based on the work we have performed; we
conclude that there is no material misstatement of this other information.

Responsibilities of Management and those charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (‘the Act”) with respect to the preparation of these financial statements
that give a frue and fair view of the financial position, financial performance of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
‘safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so. The Board of Directors is also responsible for overseeing the Company’s financial

reporting process. ‘ ‘

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an

but is not a-guarantee that an audit conducted in accordance with SAg will Al) ays d
material misstatement when it exists. Misstatements can arise from error and
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considered material if, individually-or in the aggregate, they could reasonably be expected to
infliience the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

o Evaluate the appropriateness of accounting policies used and reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the company’s
ability to continue as a going concern. i we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the company to cease to continue

as a going concern.

e FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in 3 manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
guantitative materiality and qualitative factors in (i} planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.
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them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on other legal and regulatory requirements

1.

f)

g)

As required by the Companies {Auditor’s Report} Order, 2020 {“the Order”}, issued by
the Central Government of India in terms of sub-section {11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A” a statement on the matters specified
in paragraphs 3 and 4 of the order, to the-extent applicable.

Director remuneration has been paid Rs 500.00 (in '000) to Director Shikha Khandelwal.
The Company has paid remuneration to its director during the year in accordance with
the provisions of and limits laid down under section 197 read with Schedule V to the
Act. '

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

'The Balance Sheet and the statement of Profit and Loss dealt with by this report are in

agreement with the books of account;

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts)

Rules, 2014;

On the basis of the written representations received from the directors as on 317
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act; '

With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in 'Annexure B'. Our Report expresses and unmodified opinion on the adequacy
and operating effectiveness of the company's internal financial controls over financial

reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rale 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

(i) The Company does not have any pending litigations which w

position. '
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" (ii)

(iiif)

(iv)

(v)

The Company did not have any long- term contracts including derivative contracts for
which there were any material foreseeable losses.

There was no amount which were required to be transferred to the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested {either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief,
no funds have been received by the company from any person or entity, including
foreign entities (“Funding Parties”), with the under-standing, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Funding Party (“Ultimate Beneficiaries”} or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

(c) Based on such audit procedures that have been considered reasonable and -
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (i) and (ii) of Rule 11{e), as
provided under (a) and (b) above, contain any material mis-statement.

No dividend has been declared or paid during the year by the company.

For D C ) & Associates
Chartered Accountants

Firm Regist IQQI‘{Q\:\ber

' (Partner)

FRN 01‘30 9
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Place: Kota
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ANNEXURE “A” TO THE AUDITORS’ REPORT

Referred to in Paragraph 1 under the heading of “Report on Other Legal and Regulatory

Requirements of our report of even date.

(i) {a)(A) The Company has maintained proper records showing full particulars,

(ii)

Including guantitative details and situation of Property, Plant and Equipment;

(B) The Company has no intangible assets as such the clause is not applicable.

(b) As explained to us, Property, Plant and Equipment have been physically verified by the
management at reasonable intervals, no material discrepancies were noticed on such

verification;

(c) According to the information and explanations given to us, the title deeds of all the
immovable properties disclosed in the financial statements are held in the name of the

company .

(d) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company has not revalued its
Property, Plant and Equipment (including Right of Use assets) or intangible assets or
both during the year; '

(e) According to the information and explanations given to us there are no proceeding
have been initiated or are pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules

made thereunder.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the physical verification of inventory has
been conducted at reasonable intervals by the management. In our opinion, the coverage

and procedure of such verification by the management is appropriate. No discrepancy of
10% or more in the aggregate for each class of inventory were noticed on physical

verification of stocks by the management as compared to book records;

(b) According to the information and explanations given to us and on the basis of our
examination of the records, the Company has been sanctioned working capital limits in
excess of five crore rupees, in aggregate from banks or financial institutions on the basis

of security of current assets.

(iii) According to information and explanation given to us, during the year the company has not

made investments in, nor provided any guarantee or security or granted anmlm
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(iv) E

not granted any loans, made investments, provided guarantees and security to which

(vi)

(vii)

In our opinion and according to information and explanation given to us, the company has

provisions of section 185 and 186 of the Act are applicable. Accordingly, the clause (iv) of
paragraph 3 of the order is not applicable to the company.

In our opinion and according to information and explanation given to us, the company has
not accepted any deposits or amounts which are deemed to be deposits covered under
Section 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the
directives issued by the RBI and the provisions and the rules framed thereunder.

The Central Govt. has not specified the maintenance of cost records by the Company
under Section 148 (1) of the Companies Act, 2013.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the company is regular in depositing
undisputed statutory dues to the appropriate authorities including Provident Fund,
Employees’ State insurance, Income-Tax, Sales-Tax, Service Tax, Goods and Service Tax,
duty of Customs, duty of Excise, Value Added Tax, Cess and other statutory dues
applicable to it. There were no undisputed outstanding statutory dues as on 31st March,
2023 for a period of more than six months from the date they became payable;

(b) According to information and explanation given to us and the records of the company
examined by us, there are no statutory dues referred in sub clause (a) which have not
been deposited on account of any dispute with the relevant authorities.

(viii) According to the information and explanations given to us and on the basis of our

(ix)

examination of the records of the Company, the company has not made any transactions
which are not recorded in the books of account have been surrendered or disclosed as
income during the year in the tax assessments, under the Income Tax Act, 1961 (43 of

1961).

(a} In our opinion and according to the information and explanations given by  the
management, we are of the opinion that the company has not defaulted in
repayment of loans or other borrowings or in the payment of interest thereon to any
lender;

(b) According to the information and explanations given by the management, the
company has not declared willful defaulter by any bank or financial institution or
other lender;

(c) Inour opzn;on and according to the information and expianatacns given by the
management, the Company has applied the term loan obtained for the purposes for
which they were obtained; - o

(d) tnour opmlon and accordlng to the mformatlon and explanatlons glver}/t

purposes




(e) In our opinion and according to the information and explanations given by the

-

(x)

(xii)

{xiii)

(xiv)

(xv}

management, the company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint ventures;

(f) In our opinion and according to the information and explanations given by the
management, the company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.

{a)The company has not raised any money by way of initial public offer or further public
offer {including debt instruments) during the vear;

(b)The company has not made any preferential allotment or private placement of shares
or convertible debentures {fully, partially or optionally convertible) during the year.

(a)According to the information and explanations given by the management, no fraud by
the company or any fraud on the company has been noticed or reported during the year;

{b)No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies {Audit and
Auditors) Rules, 2014 with the Central Government;

(c)According to the information and explanations given 1o us by the management, no
whistle-blower complaints had been received by the company.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the provisions of Clause 3(xii} of the Order are not applicable to the Company.

According to the information and explanations given to us and based on our examination
of the records of the company, transactions with related parties are in compliance with
the provisions of section 188 of the Act. The Provisions of Section 1770f the Act are not
applicable to the company. The details of such related party transactions have been
disclosed in the financial statements as required under Accounting Standard AS-18,
Related Party Disclosures specified under Section 133 of the Act read with Rule 7 of the

Companies (Accounts) Rules, 2014,

In our opinion and based on our examination, the company does not require to have an
internal audit system with the size and nature of its business, the provisions of clause
3(xiv) if the order are not applicable to the company.

According to the information and explanations given to us and based on our examination

of the records of the company, the company has not entered into any non-cash

transactions with its directors or persons connected with them. Accorgmglyg the

provisions of Clause 3(xv) of the Order are not appllcable to the-company. /A% e 93
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{xvi} (a) According to the information and explanations given to us and based on cur
examination of the records of the company, the company is not required to be
registered under Section 45—1A of the Reserve Bank of India Act, 1934;

(b) In our Opinion and based on our examination, the Company has not conducted any
Non-Banking Financial or Housing Finance activities without a valid Certificate of
Registration {CoR} from the Reserve Bank of India as per the Reserve Bank of India
Act, 1934, g

(c) In our Opinion and based on our examination, the Company is not a Core Investment
Company (CIC) as defined in the regulations made by the Reserve Bank of india;

(d) According to the information and explanations given by the management, the Group
does not have any CIC as part of the Group.

{xvii} Based on our examination, the company has not incurred cash losses in the financial year
and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year.

(}ux) According to the information and explanatlons given by the management and audit
procedures performed and on the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and
management plans, we are of the opinion that no material uncertainty exists as on the date
of the audit report that company is capable of meeting its liabilities existing at the date of
halance sheet as and when they fall due within a period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
Company and/ or certificate with respect to meeting financial obligations by the Company as
and when they fall due. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

(xx) Based on our examination, the provisions of section 135 are not applicable on the
company. Hence, this clause is not applicable to the company.

(xxi) The company is not required to prepare Consolidated financial statements hence this

clause is not applicable to the company.
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(xxii) The company has not complied the rule no 9A of Companies( Prospectus and Allotment
of Securities) Rules,2014 in respect of dematerialization of Equity shares of the company
hence any E-form PAS-6 is not filed by the company.

For D CJ & Associates
Chartered Accg rf;‘.:a;Tg;t \
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: ANNEXURE B TO THE AUDITOR’S REPORT

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section
3 of Section 143 of the Companies Act, 2013 {“the Act”}

1. In conjunction with our audit of the standalone financial statements of Bharat Jyoti
Dairy Products Limited (“the Company”) as of and for the year ended 31 March 2023,
we have audited the internal financial controls over financial reporting (IFCoFR) of the
company of as of that date.

2. Management’s Responsibility for Internal Financial Controls :
The Company’s Board of Directors is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Control Over Financial
Reporting (the ‘Guidance Note’) issued by the Institute of Chartered Accountants of
India (ICAl}. These responsibilities include the design, implementation and maintenance
of adequate internal financial controis that were operating effectively for ensuring the
orderly and efficient conduct of the company’s business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Act.

3. Auditors’ Responsibility |
Our responsibility is to express an opinion on the Company's IFCoFR based on our audit.

We conducted our audit in accordance with the Standards on Auditing, issued by the
institute of Chartered Accountants of india (ICAl} and deemed to be prescribed under
section 143{10} of the Act, to the extent applicable to an audit of IFCoFR, and the
Guidance Note on Audit of [nternal Financial Controls Over Financial Reporting (the
“Guidance Note”) issued by the ICAL Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate IFCoFR were established and maintained
and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy
of the IFCoFR and their operating effectiveness, Our audit of IFCoFR included obtaining
an understanding of IFCOFR, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditggiﬂsé%sé\gement,
including the assessment of the risks of material misstatement@%#h'e%&ﬁncial

Q ) LY
LAY
&
ey
5

statements, whether due to fraud or error.
N 015038 )

A e
ST



5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s IFCoFR.

6. Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding
the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A
company's IFCoFR includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements. '

7. Inherent Limitations of Internal Financial Controls over Financial Reporting
Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the {FCoFR
to future periods are subject to the risk that IFCoFR may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.

8. Opinion

in our opinion, the Company has, in all material respects, adequate internal financial
controls over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal
Financial Control Over Financial Reporting (the ‘Guidance Note’) issued by the Institute
of Chartered Accountants of India {ICAl).

For D CJ & Assaciates
Chartered Accgﬁmﬁ
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BHARAT JYOTI DAIRY PRODUCTS LIMITED

Balance Sheet as at 31th March, 2023

{ Amount in '000) .

Particulars Note | As at 31.03.2023 As at 31.03.2022
I. |EQUITY AND LIABILITIES -
{1) !Shareholder's Funds
(2) [Share Capital 2.1 4,250.00 4,250.00
(b) [Reserves and Surplus 2.2 24,053.48 21,601.48
(c)} jMoney received under share warrants g.60 0.00
Sub Total 28,303.48 25,851.48
{2) |Share application money pending allotment 0.00 0.00
(3) |Non-Current Liabilities
{a) {Long Term Borrowings 2.3 2,701.73 421.00
(b) Deferred Tax Liabilities (Net) 2.4 4,129.32 3,782.24
(c) |Other Long Term Liabilities
{d) iLong Term Provisions
Sub Total 6,831.05 4,203.24
(4) [Current Liabilities
(a) |Short-Term Borrowings 2.5 1,65,321.66 52,506.24
|(b} [Trade Payables 2.6
{A} Micro enterprises and Small Enterprises '
{B) Others 1,41,995.96 18,115.68
(c) |Other Current Liabilities 2.7 504.632 1,702.10
(d) [Short-Term Provisions 0.00 .00
Sub Total 3,07,822.25 72,324.02
Total 3,42,956.79 1,02,378.75
I1. {Assets
{1} |Non-Current Assets
(a} |Property, Plant and Equiprent and Intangible Assets] 2.8
(i) Tangible Assets 47,639.76 49,032.46
(ii) Intangible Assets 0.00 0.00
(iii) Capital work in Progress
(iv) Intangible Assets under development
Sub Total 47,639.76 49,032.46
{b) INon-Current Investments : 0.00 0.00
(c) (Deferred Tax Assets 0.00
(d) |Long Term Loans and Advances 2.9 6,599.71 1,903.67
{e} jCther Non-Current Assets 2.10 221.27 221.27
Sub Total| 6,820.97 2,124,594
(2) [Current assets ' '
{a) [Current investments
{(b) |Inventories 2.11 1,26,908.21 1,362.93
{¢) [Trade Recelvables 2.12 1,59,550.93 47,43%.80
(d) |Cash and Bank Balances 2.13 161.48 729.88
(e) |Short-Term Loans and Advances 2.14 0.00 0.00
() [Other Current Assets 2.15 1,875.43 1,688.75
. ' Sub Total 2,88,496.06; 51,221.35
Total 3,42,956.79 1,02,378,75

Significant Accounting Policies, Notes on Financial Statements as per Note 1 & 2,
As per our Report of even date

For and on behaif of Board of Directors
BHARAT JYOTI DAIRY PRODUCTS LIMITED

T et

n) J5 (Ankush Gupta ) {Shikha Khandelwai}
//-/‘\ / ' Director Director
“M.Nao. 51529&; % DIN : 03124376 DIN : 03124408
UDIN: 23515393 7ﬁGRﬁppsszs .
Place: Kota

Dated: 01/09/ 2023



BHARAT JYOTI DAIRY PRODUCTS LIMITED
Statement of Profit and Loss for the year ended 31.03,2023

( Amount in '000)

Particulars neae 2022-23 2021-22
Revenue from operations 2.16 4,90,221.40 1,58,276.88
4,90,221.40 "1,58,276.88
Other Income 2.17 1,589.98 0.00
Total Revenue 4,91,811.38 1,58,276.88]
Expenses: )
Purchase of Stock-in-Trade 2.18 5,88,454.81 1,28,579.48
Changes in inventories of finished goods,
work-in-progress and Stock-in-Trade 2.19 -1,25,545.28 20,149.67
Employee benefit expense 2.20 380.00 360.00
Financial costs 2.21 11,278.20 5,772.64
Depreciation and amortisation : 1,392.70 -1,444.79
Other expenses 2,22 12,534.51 1,077.92
Total Expenses 7,8%8,494.93 1,57,384.51
Profit before exceptional, extraordinary ‘
and prior period items and tax 3,316.44 892.37
Exceptional Items 0.00 0.00
Profit before extraordinary and prior
period items and tax 3,316.44 892.37
Extraordinary Ttems 0.00 0.060
Prior Period Item 0.00 0.00
Profit before tax 3,316.44 892.37
Tax expense:
{1} Current tax 517.37 0.00
(2) Deferred tax 347.08 416,54
(3} Income Tax Earlier Year 0.00 0.00
Profit/(Loss) for the period 2,452.00 475.83
Earning per equity share:
Basic :
Before Extracrdinary Items 5.77 1,12
After Extraordinary Adjustment 5.77 1.12
Diluted
Before Extraordinary Items - 5.77 1.12
After Extraordinary Adjustment 577 1.12

Significant Accounting Policies, Notes on Financial Statements as per Note 1 & 2.

As per our Report of even date

For DC) & ASSOCIATES
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Place : Kota
Dated: 01/09/2023

For and on behaif of Board of Directors
BHARAT JYOTI DAIRY PRODUCTS LIMITED

L g

{Ankush Gupta )
Director
DIN :03124376

(Shikha Khandelwal)
Director
DIN : 03124408



BHARAT JYOTI DAIRY PRODULCTS LIMITED
Notes annexed to and forming part of the balance sheet as at 31.03.2023

Az at
31.03.2023

Az at
31.03.2022

Share Capital :

Authorized :
10000000 Equity Sharas af As 140/~ gach

Issu

425000 Equity shares of Rs, LQ/- aach fully paid -up

HNotes:

(1

{ Amtount § GOi_

1,00,000,00 1,00,000.00
0.00

%,00,000.00 1,00,000,00
4,250,00 4,250.00
0.00

4, 250.00 4,250.00

The company has only ong ¢lass of share refermed to as equity shares having a par value of Rs. 10/- each holder of equity shares is
entitled to one vota per share,

(2) The company dedares and pays dividends in Indian Rupees . The dividend proposed by the Board of Director is subject
to the approval of the sharehclders in the ensuing Annual General Meeting.

(3)  In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the
company, after distribution of all preferential amounts. The distribution will be In proportion to the number of equity shares hald by the
charehnldars

(4) The detzils of Share holders holding mere than 5 % equity shares as at 31.03.2023 and 21.03.2022

: As AL 32.03.2023 As At 31.03.2022
Ownership Interest
Share Hgider bo. of Shate % N, of Share Ovmership Interest %

Ankush Gupta 236060 55.53% £36000 55.53%
Devki Nandan Gupia HUF 7760 22.9%% SHING ZZ2.99%:
Amit Knhandelwal 81200 19.13% 831300 19.13%
Devki Nandan Gupta 4000 0.94% L] 0.94%
Raini Khandelwat 2000 0.47% i 0.47%
Shikha Khandelwal 2000 0.47% 2000 J.47%
Shubha Khandewal 2000 Q.47% 2000 0.47%
Tatal 425000 100.00% 425000 104.00%
As per records of the campany, induding its regisiter of sharesholders/mambers.

(5%} haregholdin, !
Shares held by pramoters nt the end of the Year :
Promoter's Name Noa. of shares |% of {otal Me. of shares Y of total shares |% Change during the

shares previous year pravious yaar Year

Ankush Gupta 236000.00 55.53% 236000.00 55.52% 0.00%
Devki Nandan Gupta HUFE 57700.00 22.99% 57700.00 24.99% 0.00%
Amit Khandelwal §1300,00 18.13% £1300.00 19.13% 0.00%
Devki Nandan Gupta 4000.00 0.94% 4000.00 0.84% 0.00%
Rajni Khandelwal 2000.00 0.47% 2000,00 0.47% 0.00%
Shikha Khandelwal 2000.00 0.47% 2300.00 0.47% 0.00%
Shubha Khandelwal 200¢.00 0.47% 2000.00 0,47 % 0,00%

(6)  The reconciliation of the numbar of shares outstanding as at March 31, 2023 and March 31, 2022 is set out below:
Equity Share
Particulars As at

31.03.2023 31.03,2022

Number of shares at the beginning 425000 425000
Number of shares at the gnd 425000 425000




BHARAT JYOTI DAIRY PRODUCTS LIMITED

Reseryes and Surplys @

fe £r t of §

Notes annexed to and forming part of the balance sheet as at 31.03.2023

{ Amount in ‘000
h

As per last Balance sheat 21,6011.48 21,125.65
Add : Her Profit after Tex Transferrsd §om Statement of Proft and Loss 2,452.00 475,83
FDR Interast 4.00
Surplus - Closing balance 24,053.48 21,601.48
Note -2.3 |
tong Term Borrawinags 2023 022
Snpured Loan. Mon Currant Current Maturity Nen Current Current Maturity
Tepp Loan
From Banks .00 .05 080 .06
ICICIBank 2714 55,547,684 0.0 43,127.97
HCICE Bank 3830 B.674.22 .00 9,378.27
Statc Rank Of India 0812 50,683,562
S1aie Bank Of India 8508 50,416.16
¥rom NBFC 600 2,95 .96 .00
0,00 _1,85,321,66 0.00 52,5086.49
cul ar
From Dlvectors - -
Fi Shareholder & their relatives
Sun Agro Corporation .00 0,00 3.00 000
Uttam Apri Sales 2,421.00 0.00 421.00 0.00
Marpawala Realcon Pyt Ltd 83,73 .00 0.0 .60
{See Note 1 balow) 2,701,753 .00 475,60 0.0
Total 2,701,73 1,65,321.66 421.00 52,506..4
1a. No sthedule of repaytent of unsecyred loans of directers & family members as well as intercorperate deposit
1b, The lpan from directors & family members and intercorporate deposit are Interest free.
N = .
™~ 3 Sy,
a5 ;
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K
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BHMARAT 2YOTI DAIRY PRODUCTS LIMITED

Notes annexed ko andg forming payt of the balance sheet s at 31.03.2023

£ Armount in '000

The compapny hes recognized deferred tuxes, which result [om timing difference between the book profit and tax profit . The details of which are as under -
lars Qp. balance Ariging during tni Total
— SR
DTl b 3,782.24 347,08 4,129.32
3!?32.24 347.G8 4,129.32
Secured )
A Working Capital Loan - -
§ Curreat Maturity of Long Term Borrowings 1,65,321.66 £2,506.24
Totsl 1,65,321.66 53,506,734
Nptes
Trpde Payables e Hate - 2.6
()Micro, smull amd Medium - -
euterpriscy Developmenl AL, 2006
(b) Othezs Q.00 18,115.68
Amit Industries 2,569.75 0,00
Ankush Gupa HUF 1,201.10 400
DCY & Asseciates 36.00 0.0o
Farnser Fortuse India Pvr Lad 291.24 0.00
Tamy Stery Pvt Lid 1,684.15 0.00
Krishna Tradz Corporation 26463 0,00
Mangafem CGlobal Enterprises Lid 1,05,183.82 .00
Zamil Steel Buoilding India Pyt Lid | 5.9¥7.63 0.00
Sun Apra Corporation 18,040.44 4,00
. Shikha Khandelwal 500.00 .80
Guna Builders & Deviopers 3,687.79 0.00
Antie Khandelwal HUF 2,560.21 0,00
"1411995L96 185115.55
Aguing of Trade Payabfe {current ygar): .
(i1} Disputed ducs- {iv} Disputed dwes~
Particufars {t} MSME {ii} Others Othars
Outstanding for following periods from dus data of payment
Less than 1 yro 1,11,729.88
1-2 yrs. 18,040.44
2-3 yrs, 12,225.63
Mare than 3 yrs. (.08
Total B.00 —17a1.985.96 .00 6.60
Ageing of Trady Payable (prgvious year):
Aol Til) Disputed Gues- {iv) Diéputed dues=
Particulars {1} MEME _{} Othars Others
Dutstanding for following periods from due date of payment
Less than 1 yr. i8,115.68
1-Z4 yrs.
2-3 yrs,
Muore than 3 yrs.
Total .00 18,115.68 .00 0.00

Other Current Liabilities

Advange from Cugtomer {Boaking and Other)

Other Pavablas

For Expanses and other Liabilies
Statutory Levies

Salary Pavable

TDS Payable

ZNE

9.00 0.00
0.00 1,702,10
35.08
465.63
504.63 1,702.10
e e

PR
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BHARAT JYOTI DAIRY PRODUCTS LIMITED

Notes annexed te and farming part of the balance shect as at 31.03.2023
( Amount in ‘000

ng ter ns agvan
Unsecurrd, Consldered good unless atharwise stated
Other Lans ana Advances
Income taxes deducted at sowrce/advance - -
Incame taxes - -
GST Reteivable . 4,407.08 0.00

TDS receivable 1,442.63 1,203.67
Shyarn Food Agro F00.00 96,60
Qm Prakash Panwar 50.00 .00
5,595.71 1,503.67

Othe o Curpent Asgets . Note ."2,10
Electricity Security Deposit 221.27 221.27
o.80 n.oo
221.27 221.27
=t

Invi ri Note - 2.11
Closing Stock 1,26,508.201 1,362.83
1,26,908.J1 1,362.93

Trade Receivabl

Considered Good 0.40 47,439,280
Aachi Special Foods Pvt Ltd 2,076.74 0.00
Balajf Sava Pratefns Pvt Ltd 47,735.22 0,00
tnra Gne Realtors Pvt Lid 1,258.96
Mangalam Multi Business Pyt Lyd 1,00,269.80
Marpawaia Realcon Pvt Uid 4,360.08
Patanjali Agro India Pyr Lrd : 775.14
Rawan Kumar & Brothers 128.30
ShriRam Rice Ml 500.00
Star AGH Warehousing & Colfateral Management L1td 2,475.62
1,549,550.93 47,439.80

jii. Tragle racejvables (Current year} ;
Qutsianding for follnwing. periods from due dste of payment

Particufars f.ess than & months & mantie- { year :1-2 yrs. 2.3 yrs. Kfore than 3 yrs. ] Toia}
{iy Undispuled Trade receivables- cansidered 1.05,010.02| 52,085.29 247562 a.40 .00 1,59,550.93
good
(i) Undisputed Trade Raceivables- Considered ) 0.00
Doubtiu!
(i) Disputed Trade Recwivables considered good v 0.09
(v} Dputsd Trade Receivables torsidered D.00)
doubtful
Lnbilled Dues ] 1 0.00 0.00
Total j 1,09,018.03] 52,085,278 247562 8.00 .40, 1.52,553.93
iil. Trade recelyables vioys yesr)

Dutstunding far foifowiny s from due date of pryment
Particulars Less than § months 6 months- 1 year [1-2 yrs, 2-3 yrs, Mare than 3 yrs. Towl
T Undisputed “rade radervabt Py HT 430,83 47.438.80
good . .
{iiy Wndispulad Trade Receivablys- Considerad 0.06
Doubtful
(iif) Dispuled Trade Receivables eansidered gaod 0.00
{iv) Disputed Trade Receivables considered 8.00]
idoubtfuf . _
Unbilled Dues .00

Tetal 47,430,580 6.06 [eXe) 5.0 400 47,438.802




Cash a Ban lan
v h i
a) Cash in hand

b} Bazlance with scheduled hank in current acohunt

Te

- (Unsecured, Considered good unless otherwise stated)

Others
Advance recovarable in cesh or king
Prepald Expenses
Advanges to Emplayee

Other Cyrrent Assels .
Balance with revenue autherites {GST)
MAT Agset

BHARAT JYOTI DAIRY PRODUCTS LIMITED

Notes annexed tg and forming part of the balance sheet as at 31.03.2023

{ Amournt in ‘000
IIIIHE!IE!EI

22,78 516,31
138.70 213.57
161,48 729.88
=

e

0.0
1,875.43

0.00
$.6688.75

:!.&75.43

1,688.75
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BHARAT JYOTI DAIRY PRODUCTS LIMITED
: Notes annexed to and forming part of the statement of profit and loss for year ended as on 31-03-2023
{ Amount in '000)

2022-23 . 2021-22
Revenue from Opergations [ Note - 2.16 |
Sales-Trading
SALES 4,84,334.79 1,53,799.54
Godowh Rent 5,886.61 4,477.33
Services 0.00 0.0
4,90,221.40 1,58,276.88
Other Income | Note - 2.17 |
Discount Received : .00 0.00
Delayed Charges 1,588.03 0.00
Round Off 1.95 0.0
Interest on Income tax Refund 0.00 0.00
1,589.98 0.00
Pur S -in-T Tradin | Note - 2.18 |
Purrchase 5,88,454.81 1,28,579.48
5,88,454.81 1,28,579.48

Changes in inventories of finished goods, work-in-progress and Stock:

In-Trade | Note - 2.19
OPENING STOCK
1,362.93 21,512.60.
B B 1,362.93 21,512.60
CLOSING STOCK ,
1,26,908.21 ~1,362,93
Sub Total i,2§,908.2i 1,3 62.03
Increase (Decrease) in stocks : -1,25,545.28 20,149.67
Emplovee benefit expenseg | Note - 2.20 |
Salaries, Wages and Allowances 380.00 360.00
Contribution to PF, ESI and Other Welfare Fund 0.00 0.00
Staff and Labour Welfare 0.00

380.00 360,00




BHARAT JYOTI DAIRY PRODUCTS LIMITED

Financial Cost
Bank charges
Interest Paid

Other Expenses

Trading & Job / Servicing Expenses

Consumable

Freight & Cartage

Power and Fuel

Repairs & Maintenance
Plant and Machinery
Building

Insurance
Sub Total
Establishment E Nses :
Audit Fee

Brokerage
-Cash Discount

Consultancy and professional expenses

Director Remmuneration
Quality Claim
Hammali

Office Expenses
Shortage

ROC Fee

Godown Rent

GST Expenses
Grading Charges
Interest on TDS
Interest on T¢S
Interest to Cthers
TDS Late Filing Fee
Round Off

Misc. expenses

Sub Total

Total

{ Amount in '000)

« Notes annexed to and forming part of the statement of profit and loss for year ended as on 31-63-2023

r Note - 2.21 |
120.01 13.89
11,158.20 5,758.76
11,278.20 5,772.64
[ Note - 2.22 |
6,695.49 203.96
501.79 550.23
0.00 0.00
0.00 55.00
100.59 0.00
0.00 0.00
105.15 90.56
7,403.01 899,75
40.00 0.00
35.18 17.16.
0.00 1.72
0.00 30.00
500.00 0.00
594.37 0.00
754.51 12.78
18.90 8,51
0.00 35.66
0.00 0.60
770.59 1.44
29.34 0.00
1,213.23 0.00
26.93 1.06
0.00 0.46
1,145.26 0.00
3.20 43.61
0.00 1.27
0.00 23.91
5,131.50 178.17
12,534.51 1,077.92




BHARAT JYOTI DAIRY PRODUCTS LIMITED
Notes annexed to and forming part of the bafance sheet as at 31.03.2023

{ Amount in '000)
Property, Plant and Equipment

Note 2.8
Particulars ] ) ) Gross Block Depreciation Net Block
- ] as at Addition Sales / Total up to during the  Deduction Total as at as at
~ - (1.04.2022 Transfer 31-03-2023 01.04.2022 yoar 31-03-2023  31-03-2023  31.03-2022
Tangible Assets )
RICCO LAND i 5,689.03 6,689.03 0.00 0.00 0.00 6,689.03 $,688.03
LAND DEVELOPMENT 1,345 59 - 1,345 59 0.00 0.00 1,345.59 1,345.59
BUILDING 38,052.61 38,052.61 1,206,27 1,206.27  36,848.34 38,052.61
PLANT & MACHINERY 2,948.23 2,945.23 185.43 186,43 2,758.80 2,945.23
Total Tangible 45,032.46 0.00 0.00 49,032.48 0.00 1,392.70 0.00 1,392,70 _ 47,639.76 49,032.48
Intangible Assets
Software D.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Intangible 0.00 0.00 0.00 ""70.00 0.00 0.00 D.00 0.00 0.00 0.00
- Total 49,032,46 0.00 0.00 49.032.46 9.00 1,392.70 G.00 1.302.70  47,639.76 49,032.46
Figure for previous year 50.477.25 f.e0 0.00 50,477.25 0.00 1,444.79 0.00 1,444.79 45,032.46 50,477.25
Hotes
1 The title deeds of all the immovable properties are held in the name of the company :
The Company has not revalued its Property, Plant #nd Equipment. Accordingly, the carresponding disclosures are not applicable to the compnay.
3 He proceedings have been Initiated or pending against the company under the Benami Transactions (Prohibitiens) Act, 1988, the corresponding

disclosures are not applicable to the company :-




s

Numerator | Denominator | Raiio Numerator | Denominator ] Ralio
Reason
Sr. No.  [Ratio Nur;frat Dienominator 2022 2021 :J!‘Da?i;nce for
. Variance
( Amourt in '000) { Amount i '000}.
Current  |Total Tolal Cuirent
13Ratio {in J0umen! 1 it 2,88 488 06 3.07 822.25 .54 51,221.35 72,324.02 o7 32.32%
times) Assats foulty
Debt
ge:)itty consistin
R:tio fin g of Tatal Equity 1,68,023.39 28.303.48i 5.94 52,927.24 25,851.48) 204 189.96%
simes] parrowin
gs
Net Profit
Debt. aftér tax I
rSennce '+ interast principal
3|Coveray repayment + toial 1%,002.90 11,158.20 1.34 7.679.37 5,768.78 1.33 0.83%
e Ratic .. jnterest
L depregiat
{in times) fon
Profif for
Retum cheyﬁar
o Equil less
Raﬂfﬁn’ Preferen |Average eqully 2.a52.00f 27.077.48§ 9.06% 47583 25613.57] 1.86%] 387.45%
%) ce
dividend
Fany)
COGS =
Opening
Inventory |Average Inventory
Invento .
tm'nove'ry + = {Opening
o (in Purchase|invantory + 4,70,312.53 64,136.57| 733 1,48.428.99 11,437.76 13.08F -43.95%
:j?'nles) +Dirsct {Closing '
Expense {inventoryy2
Closing
Inventery
Trade
Recelvab
Revetiue
le fram | verage rade 4,90,221.40 1,02.495.35 474 15827588 2142451 s77| -17.9mm
Tumover aperafion recaivable i
Ratio (in perat
times)
Castof
Purchase
Trade =
Payable {Opening )
7| Turmover |inventary AV";@?‘* frade 4,62,909.53 $0,055.82 578 1,48, 720 45 w5247t 581 wi2%
1Ratio (in |+purchas payable
tmes)  jes-
Closing
Inventory
EZLM Revenue
ltumover [T Fvorking Capiel 4,90.221.40) -18,226.20 2537 1,58,276.88 2110267 750 238.19%
Ratio (in operation
times)
Net Profit
. |Profii for |Revenue from
221, £.50%| 475.83 158,276.88] 0.30% 66.38%
9]Ratlo (in ihe year |Oparetions 2,452.00 4,90, : 40 ‘ .
Prom — leg w net Worth +
:’efzrﬁd Deferred Tax 14,475.64 28,302 48] 51.14% 865112 25851461 25.73%)  9B.7T
interost Liatility
fhin
Igcome income
enecrate . rate
Avorage NA NA Najaene
AR i vestment d from
Investme investme
nt Funds 1ts




W®

BHARAT JYOTI DAIRY PRODUCTS LIMITED

D-28 NEW COLONY, GUMANPURA, KOTA (RAJ)-324005

CIN- U15511RJ1990PLCO05276 e-mail id: ankush@staragri.com
Contact No.: +91-9829037735

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO FINANCIAL
STATEMENTS
(Annexed to and forming part of Balance Sheet as at 31March, 2023
and Statement of Profit & L.oss for the period ended on that date)

1 SIGNIFICANT ACCOUNTING POLICIES:
a) BASIS OF PREPRATIONS:

The financial statements have been prepared and presented under the historical
cost convention on the accrual basis of accounting and comply with the
accounting principles generally accepted in India including the Accounting
Standards specified under Section 133 of the Companies Act, 2013 and relevant
provisions of the Companies Act, 2013 to the extent applicable and other
pronouncements of the Institute of Chartered Accountants of India ('ICAY').
Accounting policies are applied consistently with previous years. The Company
follows the mercantile system of accounting recognizing income & expenditure

on accrual basis. The accounts are prepared on a going concern basis.

b) USE OF ESTIMATES:

The preparation of the financial statements is in conformity with Generally .
Accepted Accounting Principles (GAAP) in India and requires management to
make judgments, estimates and assumptions that affect the reported amounts of
revenues, income and expenses of the period, assets and liabilities and
disclosures relating to contingent liabilities, as on the date of the financial
statements. Although these estimates are based on the management’s best

- knowledge of current events and actions, uncertainty about these assumptions
and estimates could result in the outcomes requiring a material adjustment to
the carrying amounts of assets or liabilities in future periods. Any revision to
accounting estimates is recognized prospectively in future periods.

¢} VALUATION OF INVENTORIES:

Raw materials, finished goods, work-in-progress and other inventories are valued
at lower of cost and net realizable value. The Valuation and Quantification of
inventories have been accepted as taken, valued and certified by the
management.




d)

f)

g)

h)

PROPERTY, PLANT AND EQUIPMENT AND DEPRECIATION: .

(i) Property, Plant & Equipment including intangible assets are stated at their
original cost of acquisition including taxes, freight and other incidental
expenses related to acquisition and installation of the concerned assets less
depreciation till date. Company has adopted cost model for all class of items
of Property Plant and Equipment.

(i) Depreciation on Property, Plant & Equipment (other than land) is charged
under SLM Method in accordance with Schedule Il of the Companies Act,
2013.

(iii) Depreciation on Property, Plant and Equipment is provided to the extent of
depreciable amount based on useful Life in the manner prescribed in
Schedule Il of the Companies Act, 2013. Significant component of assets
having a life shorter than the main asset, if any, is depreciated over the
shorter life.

{iv)Impairment loss indicates the carrying amount of assets exceeds their
recoverable amount. Recoverable amount is higher of the net selling price of
the asset or its value in use. Value in use is present value of estimated future
cash flows expected to arise from the‘continuing use of an asset and from its
disposal at the end of its useful life. The company will recognise such losses
whenever they arise.

REVENUE RECOGNITION:

Revenue is recognized to the extent that it can be reliably measured and it is
probable that the economic benefit will flow to the company.

Revenue from sale of goods is recognized when the significant risks and rewards
of ownership of the goods are transferred to the customer and it is stated net of
Sales Returns and Goods and Service Tax.

EARNING PER SHARE:

The earnings in ascertaining the company's EPS comprises'the net profit after tax
and includes the post tax effect of any extraordinary items. The number of shares
used in computing basic EPS is the weighted average number of shares
outstanding during the year. )

BORROWING COSTS:
Interest and other costs incurred in connection with the borrowing of funds that

are directly attributable to the acquisition, construction or erection of a
qualifying asset are capitalized as cost of such asset and the other borrowing
costs are recognized as an expense in the year.

RETIREMENT BENEFITS :
Provisions of gratuity to employees, provident fund rules and leave encashment

are not applicable to the company.

.:p-a’“:“—-%\




i} INCOME TAXES:
Tax expense comprises of current and deferred tax. Current tax is measured at
the amount expected to be paid to the tax authorities, using the applicable tax
rate.

j) TAXATION:
Deferred Tax is recognized on timing difference between the accounting income
and the taxable income for the year and quantified using the Tax Rates and laws
enacted or substantially enacted on the balance sheet date.

k} PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS:
Provisions involving substantial degree of estimation in measurement are
recognized when there is a present obligation as a result of past events and it is
probable that there will be an outflow of economic resources and a reliable
estimate can be made of the amount of the obligation. These are reviewed at
each balance sheet date and adjusted to reflect the current best estimate. |
Contingent Assets are neither recognized nor disclosed in the financial
statements.
Contingent Liabilities are disclosed in respect of possible obligations that arise
from past events but their existence is confirmed by occurrence or non-
occurrence of one or more uncertain future events not wholly within the control
of the Company.

2. NOTES ON ACCOUNTS:

(a) The company has neither imported nor consumed any imported material
during the period under review.

(b} Theca lculation of Earnings Per Share is as detailed below ->

= in'thousands

Particulars Before Extraordinary items After Extraordinary items
T T T 3ist March J1st March Ist March 31st March
2023 2022 2023 _ 2022

Profitaftertax (8 . | . 245200 47583| 245200| = 47583
‘(Jgelghted average number of shares outstanding 4.25.000 4.25,000 4 25 000 4.25.000
:Ba)sm EPS (A/B) 573
D!IUtEd — . S ST PRSI S PR g T . SR ———
Profit after tax .. 24B200| 47583, 245200,
'V;elghted average"number of shares outstanding 4 25 000 4.25,000 4,25, 000
|Face value per share o "o

‘x"’}'i"mh“f(*?
S
ir ‘-5( —
'\/t % g
) ) it
=
=
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(c) REMUNERATION TO THE AUDITORS (in’000)

31.03.2023 - 31.03.2022
Towards Audit Fee 40.00 30.00

{d} Rs. 500 {in’000) amount is paid to Directors towards Remuneration in
current period (Previous Year-> Rs. 0.00 (in"000}).

(e) Deferred Tax Asset/Liability (in'000)

As per The Companies Act, 2013

- Net Block as per books on 31.3.2023 47639.76
Bal as per The Income Tax Act, 1961 (Return of Income) 31757.76
15382.00

Excess Depreciation claimed as per Income Tax Act in Earlier years

Deferred Tax Liability balance {As on 31.3.2023) @ 26% 412932
Less: Balance of DTL As on 31.3.2022 " 3782.24

Deferred Tax Liability created during the year 347.08

(f) The Goods and Service Tax (GST) reconciliation & liability towards Reverse
Charge Mechanism (RCM) has not been done till date of signing of
Financials. The company will adjust the differences, if any, in the ensuing
GST returns for remedial actions. The management has not provided for
GST on advances received from customers before implementation of GST.

(g) Disclosure of transactions in respect of related parties pursuant to
Accounting Standard-18 are given below.

I. List of related parties where controls exists and related parties with
whom transactions have taken piace and relationship.

i

a. Uttam Agrol Sales- Director

b. Amit Industries-Director's HUF

C. Ankush Gupta- Director
d. Balaji Soya Proteins Pvt Ltd- Director's Firm EER
e. Morpawala Realcon Pvt Ltd- Director's |



f.

h.

Il. Key Management personnel

Ankush Gupta HUF- Director's HUF

Shikha Khandelwal- Director

Star Agri Warehousing and Collateral- Director's Firm

i. Ankush Gupta — Director

ii. Shikha Khandelwal - Director

iti. Devkinandan Gupta- Director

lI.{A} Transaction during the year with related parties or Key managerial

personnel (in "000}
NAMES ELATION NATURE OF VOLUME OF TRANSACTION
/ TRANSACTION YEAR YEAR
2022-2023 2021-2022
BALAJI SOYA ,
oROTIENS PvT (Tp | P'RECTOR'S FIRM SALES 40465.86 23640.07
SALES 2078.03 19015.22
MORPAWALA RECTOR'S FIRM INTEREST PAID 1145.26 0
REALCON, PVTLTD LOAN TAKEN 115500.00 0
LOAN REPAYMENT 116250.00 0
AMIT INDUSTRIES | DIRECTOR'S HUF SALES 4430.25 o
ANKB%?W* DIRECTOR'S HUF EXPENSES 1213.23 0
STAR AGRIWARE RENT PAID 770.59 o
HOUSING AND DIRECTOR'S FIRM
COLLATERAL RENT RECIEVED 6946.20 5283.25
MANAGEMENT
SHIKHA DIRECTOR
. RELT .00 0
KHANDELWAL DIRECTOR REMMUNERATION >00 |
PURCHASE 189532.32 23939.72
' SALES 14090.79 0
ANKUSH GUPTA DIRECTOR ,
- \ LOAN TAKEN 0 53392.32
LOAN REPAYMENT 0 70002.41
UTTAM AGRO DIRECTOR SALES 0 212621
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SALES PURCHASE 0 18429.09

LOAN TAKEN 9500.00 0

LOAN REPAYMENT 7500.00 0

(h}In the opinion of the Board of Directors, the current assets, loans and
advances have a value on realization in the ordinary course of business at
least to the amount at which they are stated.

(i) There are no events or contingencies which have occurred after the
Balance Sheet date.

(j) The Company is regularly making payments within Forty-Five days to the
suppliers of goods or services to Micro and Small Enterprises as per
provisions of MSMED Act, 2006. The classification of creditors have been
accepted as certified by the management

(k} There are no prior period expenses or income debited / credited in Profit
& Loss Account except adjustment of tax (if any).

(I) The debit and credit balances of the parties are subject to confirmation.

{m}  The Company has not granted loans and advances in the nature of
loan to promoters, directors, Key Management Personnel and the related
parties (as defined under the Act), accordingly the disclosure of

“information related to this point is not applicable.

(n) The Company does not have any intangible assets (as covered under AS-
26). : |

(o) In opinion of the management, neither the Company hold any Benami
property nor have any proceedings been initiated or pending against the
Company for holding any Benami property under the “Benami
Transactions {Prohibition) Act, 1988 and Rules made thereunder.

{(p) On the basis of information available with the management, the Company

is not a willful d_efaulter. @

\}\\

aﬂ.ngo\\
/f‘;’ - /,\\

FEN 0150300

\ o

)1
f’




(q) During the year, the Company has not surrendered or disclosed any
undisclosed income in the tax assessment under the applicable provisions
of the Income Tax Act, 1961.

:(r) The other additional disclosures and information (not specifically -
disclosed) as required by Schedule Il are either NIL or not applicable.

(s} The title deeds of the immovable properties are held in the name of the
Company. '

{t} In opinion of the management, the Company has not undertaken any
transactions with companies struck off under Section 248 of the Act or
Section 560 of Companies Act, 1956.

{u) The Company has created charge with the Registrar of Companies for the
loan taken by the company.

(v) The company has taken OD Limit from ICICl Bank and WHR from SBI
against securities, given by the company.

(w) During the year, the company has not traded or invested in crypto
currency or virtual currency.

(x) (a) The Company has not advanced or loan or invested funds (either
borrowed funds or share premium or any other source or kind of funds)
to any other person or entity, including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on
behalf of the company {“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

{b) The Company has not received any fund from person or entity,
including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shalll,,
whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party
(”Ultirriate Beneficiaries”) or provide any guarantee, security mrth{gg)l%}e}e on
behalf of the Ultimate Beneficiaries; \‘OJ\&} g@}i@m\%&
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(y) Previous vyear figures have been regrouped/re-arranged wherever

considered necessary

SIGNATURE TO NOTE NO. ‘1’ TO 2’ FORM AN INTEGRAL PART OF THE ACCOUNTS.

For D CJ & Associates
Chartered Accountants
Firm Registration Number
015039%‘?@@“@“5

- }“q A
<h Wl

(Partner)
M. No. 515297

UDIN: 23515297BGRMPP8829
Place: Kota
Date:01/09/2023

For and on behalf of the board
Bharat Jyoti Dairy Products Limited

s g

Ankash Gupta Shikha Khandelwal
(Director) (Director)
03124376 03124408





